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%HOODVHUD�1HLJKERUKRRG�1HZV 
�����������������������������-XQH�����������������������D]EHOODVHUD�RUJ����������(OHYHQ�3DJHV 

 

 
 

 

 

 

 

1HZ�6KHULII��DND�%RDUG�3UHVLGHQW��LQ�7RZQ 
--%\�'HQQLV�&DUVRQ 

 

· $W�LWV�0D\����PHHWLQJ��WKH�QHZ�%RDUG�RI�'LUHFWRUV�HOHFWHG�PH��'HQQLV�&DUVRQ��DV�3UHVLGHQW��'DYLG�5HLG�DV�

9LFH�3UHVLGHQW��'HQQLV�6RHIIQHU�DV�6HFUHWDU\��DQG�0DULO\Q�/LOOLHQIHOG�DV�7UHDVXUHU��-RH�&DUORQ�ZDVQ¶W�DW�WKH�

PHHWLQJ�DQG�GLGQ¶W�JHW�WR�YRWH�IRU�KLPVHOI��EXW�KH�VWLOO�ZRQ�WKH�EHVW�ORRNLQJ�DZDUG��$QG�WKH�GLVWLQFW�SULYLOHJH�RI�

EHLQJ�WKH�%&$¶V�6HFXULW\�$GYLVRU��ZKLFK��OLNH�/DXULH�)RUWH¶V�MRE�LQ�WKH�RIILFH��LV�YHU\�WLPH�FRQVXPLQJ��0\�MRE�LV�

D�ORW�HDVLHU�ZLWK�VXFK�GHGLFDWHG�SHRSOH�DURXQG��6HFXULW\�$GYLVRU�LV�D�MRE�WKDW¶V�EHVW�KDQGOHG�E\�DQ�LQGLYLGXDO�

DQG�QRW�D�FRPPLWWHH��$V�WKH\�VD\��³,Q�DOO�WKH�WRZQV�DQG�DOO�WKH�FLWLHV��WKHUH�DUH�QR�VWDWXHV�WR�FRPPLWWHHV´� 

· :H¶UH�FRQVLGHULQJ�QRPLQDWLRQV�IRU�RXWVWDQGLQJ�VHUYLFH�DZDUGV��7KHUH¶UH�VR�PDQ\�LW¶V�GDQJHURXV�WR�FDOO�RXW�DQ\�

RQH�LQ�SDUWLFXODU��EXW�,¶P�JRLQJ�WR�JR�RXW�RQ�D�OLPE�WKLV�PRQWK�DQG�JLYH�D�VKRXW�RXW�WR�.HLWK�&KULVWLDQ�IRU�KLV�

PDQ\�\HDUV�RI�VHUYLFH��.HLWK�JRHV�ZD\-ZD\�EDFN�DQG�KDV�EHHQ�TXDUWHUEDFNLQJ�WKH�QHZVOHWWHU�IRU�DV�ORQJ�DV�,�

FDQ�UHPHPEHU��)LQDOO\��KH¶V�JHWWLQJ�VRPH�KHOS��3DXO�5LSSHQV�KDV�YROXQWHHUHG�WR�VWHS�XS�DQG�SURYLGH�VRPH�

DVVLVWDQFH��$�KHDUW\�WKDQN�\RX�WR�.HLWK�DQG�D�UHDOO\�ELJ�WKDQN�\RX�WR�3DXO�IRU�FRPLQJ�RQERDUG� 

· &RPLQJ�DWWUDFWLRQV�IRU�WKH�QH[W�ILVFDO�\HDU�ZLOO�EH�QHZ�PDLOER[HV�DQG�VRPH�IUHVKHQLQJ-XS�RI�WKH�FOXEKRXVH��2Q�

WDS�LV�QHZ�IORRULQJ�LQ�WKH�DFWLYLW\�URRP��7KH�UHDVRQ�LV�QRW�RQO\�DUH�WKH�SUHVHQW�FDUSHW�WLOHV�ORRNLQJ�GDWHG��WKHUH�LV�

DQ�DQQR\LQJ��SRWHQWLDOO\�KD]DUGRXV�OLS�DURXQG�WKH�SHULPHWHU�ZKHUH�WKH�FDUSHW�PHHWV�WKH�VODWH�WLOHV��:H�QHHG�WR�

IL[�WKDW�EHIRUH�VRPHRQH�WULSV� 

· 6WD\�WXQHG�DQG�ZH¶OO�XSGDWH�DV�WKLQJV�SURJUHVV��HLWKHU�YLD�WKH�QHZVOHWWHU�RU�H-EODVWV� 

 
 

 

$IWHU�VODYLQJ�DOO�\HDU�RYHU�D�KRW�NH\ERDUG�WR�GHOLYHU�WKH�PRQWKO\�ZRUG�KHPRUUKDJH��WKH�XQGHU-SDLG�
	�RYHU-ZRNHG�VWDII�KHUH�DW�WKH�,QWHUQDWLRQDO�+RXVH�RI�1HZVOHWWHUV�LV�WDNLQJ�DQ�XQGHVHUYHG�VXP�
PHU�EUHDN�� 

1H[W�QHZVOHWWHU��ZLWK�D�QHZ�ORRN��ZLOO�EH�D�FRPELQHG�-XO\-$XJXVW�SURGXFWLRQ��1RUPDO�PRQWKO\�GH�
OLYHU\�UHVXPHV�LQ�6HSWHPEHU� 

--(GLWRU 



� 

· +RW�(QRXJK�)RU�<RX" 

6XPPHU�6ROVWLFH�LV�-XQH�����7KH�KRWWHVW�GD\�HYHU�UHFRUGHG�LQ�WKH�3KRHQL[�0HWURSROLWDQ�DUHD�ZDV�-XQH�����

�����DW�����GHJUHHV��6FRWWVGDOH�%HDW�7KH�+HDW�LV�WKH�8OWLPDWH�&KDOOHQJH��-RLQ�XV�IRU�WKLV�RQH-RI-D-NLQG�

�����N��N�5DFH�DQG�:DON��7KH�UDFH�KDSSHQHG�RQFH�EHIRUH��,Q�������DQ�(WKLRSLDQ�2O\PSLDQ�FDOOHG�LW��WKH�KRW�

WHVW�UDFH�KH
G�HYHU�UXQ�� 

6R�ZKR
V�EUDYH�HQRXJK"�)LW�HQRXJK"�5HDG\�HQRXJK�WR�MRLQ�XV�RQ�DQ�DPD]LQJ�FRXUVH�WKURXJK�6FRWWVGDOH
V�

JUHDWHVW�VLJKWV"�)RU�WKH�KRWWHVW�UDFH�RQ�HDUWK��5HJLVWUDWLRQ�LQFOXGHV�FRPPHPRUDWLYH�W-VKLUW�DQG�PHGDO� 

:H
UH�QRW�VWDUWLQJ�DW�VXQULVH��2U�LQ�WKH�PRUQLQJ��2U�HYHQ�DW�KLJK�QRRQ��$W������SP�ZH
OO�VWDUW�ZLWK�WKH�5DFHU
V�

3UD\HU�DQG�1DWLRQDO�$QWKHP��:H
OO�EHJLQ�DW������SP��WKH�WLPH�ZKHQ��RQFH�XSRQ�D�WLPH��WKH�WKHUPRPHWHU�

VWUXFN�����GHJUHHV� 

&DQ�\RX�WDNH�WKH�KHDW"�/HDUQ�PRUH��KWWS���VFRWWVGDOHIDKUHQKHLWIHVWLYDO�FRP� 

&OXEKRXVH�&RUQHU 
--%\�/DXULH�)RUWH��&RPPXQLW\�0DQDJHU 

· *RRGE\H�6QRZELUGV 

,�QHYHU�JHW�WKH�FKDQFH�WR�VD\�JRRG-E\H�WR�DOO�RI�WKH�UHVLGHQWV�ZKR�OHDYH�WKH�GHVHUW�IRU�RWKHU�FRROHU�

SODFHV�DURXQG�WKH�FRXQWU\�WKLV�WLPH�RI�\HDU��3OHDVH�UHPHPEHU�WR�UHDG�\RXU�QHZVOHWWHUV��FKHFN�RXW�

)DFHERRN�DQG�OHW�PH�NQRZ�LI�WKHUH�LV�DQ\WKLQJ�,�FDQ�DVVLVW�\RX�ZLWK��:H�ZLOO�NHHS�WKH�OLJKWV�RQ�DQG�

ORRN�IRUZDUG�WR�\RXU�UHWXUQ�WR�SDUDGLVH�LQ�WKH�IDOO�ZLQWHU��6DIH�WUDYHOV�DQG�VDIH�UHWXUQV�WR�%HOODVHUD�WR�

\RX�DOO� 

· 6XPPHU�*UDVV�DQG�/DQGVFDSLQJ�8SGDWH 

7KH�ODVW�ZHHN�RI�0D\�ZH�VWDUW�WKH�SURFHVV�RI�VZLWFKLQJ�WR�WKH�VXPPHU�JUDVV�DW�%HOODVHUD��$V�DOZD\V��

ZH�DVN�IRU�\RXU�SDWLHQFH�XQWLO�HYHU\WKLQJ�JHWV�WULPPHG�EDFN��IHUWLOL]HG�DQG�LUULJDWHG��6DGO\�ZH�ZLOO�

KDYH�D�IHZ�ZHHNV�RI�µEURZQ¶�XQWLO�WKH�VXPPHU�JUDVV�JHWV�VHW�IRU�WKH�KRW�VXPPHU�DKHDG��:H�ZLOO�EH�

FRQWLQXLQJ�WKH�FOHDQXS�EHKLQG�IHQFHV�DQG�LQ�WKH�FRPPRQ�DUHDV��$OVR��EH�VXUH�WR�VWRS�E\�WKH�FOXE�

KRXVH�DQG�FKHFN�RXW�WKH�EHDXWLIXO��FRORUIXO�IORZHUV�LQ�DQG�DURXQG�WKH�FOXEKRXVH� 

· )DFHERRN�8SGDWH 

+DYH�\RX�MRLQHG�RXU�%HOODVHUD�PHPEHUV�RQO\�)DFHERRN�SDJH�\HW"�:H�KDYH�RYHU����UG�RI�RXU�KRPH�

RZQHUV�FXUUHQWO\�SDUWLFLSDWLQJ��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKLV�JURXS��IURP�\RXU�)DFHERRN�SDJH�

HQWHU�$=�%HOODVHUD�LQ�WKH�VHDUFK�OLQH�DQG�DVN�WR�MRLQ��*UHDW�SKRWRV�IURP�LQ�DURXQG�RXU�FRPPXQLW\�DUH�

SRVWHG��UHTXHVWV�IRU�UHFRPPHQGDWLRQV�RI�YHQGRUV��IRU�VDOH�LWHPV�DQG�QRWLILFDWLRQV�RI�WKLQJV�JRLQJ�RQ�

LQ�DQG�DURXQG�RXU�DUHD�DUH�SRVWHG���1R�FRPSODLQLQJ��QR�SROLWLFDO�UDQWV��QR�QHJDWLYH�SRVWV��,W¶V�DOO�

JRRG�VWXII��-RLQ�WRGD\�DQG�FKHFN�LW�RXW� 



� 

 
0HHWLQJ�1RWLFHV 

 

%RDUG�RI�'LUHFWRUV�ZLOO�PHHW�RQ�:HGQHVGD\��-XQH�����DW���S�P� 

%XGJHW�	�)LQDQFH�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-XQH����DW���S�P� 

%XLOGLQJ�	�*URXQGV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-XQH����DW����D�P� 

&RPPXQLFDWLRQV�&RPPLWWHH�ZLOO�PHHW�DJDLQ�RQ�:HGQHVGD\��6HSWHPEHU����DW������D�P� 

0RGLILFDWLRQV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-XQH����DW�QRRQ��$SSOLFDWLRQV�PXVW�EH�UHFHLYHG�

LQ�WKH�&RPPXQLW\�0DQDJHU¶V�RIILFH�QR�ODWHU�WKDQ�7KXUVGD\��-XQH���DW����QRRQ�� 

1HZVOHWWHU�&RS\�'HDGOLQH 
,I�\RX�KDYH�FODVVLILHG�DGV��PHHWLQJ�GDWHV��RU�DUWLFOHV�IRU�SXEOLFDWLRQ��SOHDVH�H-PDLO�WR� 

HGLWRU#D]EHOODVHUD�RUJ��RU�WXUQ�WKHP�LQ�WR�WKH�DVVRFLDWLRQ�RIILFH�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�
PRQWK��7KH�PRQWKO\�QHZVOHWWHU�LV�SURGXFHG�E\�WKH�&RPPXQLFDWLRQV�&RPPLWWHH��7KH�HGLWRU�LV�.HLWK�
&KULVWLDQ�����-���-����� 

———————————————————————————————— 

1HLWKHU�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�QRU�LWV�%RDUG�RI�'LUHFWRUV�SURYLGHV�DQ\�ZDUUDQW\��H[�
SUHVV�RU�LPSOLHG��DV�WR�WKH�DFFXUDF\��WLPHOLQHVV��FRPSOHWHQHVV��PHUFKDQWDELOLW\��RU�ILWQHVV�IRU�DQ\�
SDUWLFXODU�SXUSRVH��RI�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�QHZVOHWWHU�LQ�DQ\�IRUP�RU�PDQQHU�ZKDWVRHY�
HU� 

—————————————————————————————————— 

&LW\�2I�6FRWWVGDOH�%UXVK�	�%XON�&ROOHFWLRQ 
7KH�FLW\�RI�6FRWWVGDOH�ZLOO�SLFN�XS�EUXVK�DQG�EXON�LWHPV�LQ�WKH�%HOODVHUD�FRPPXQLW\�GXULQJ�WKH�ZHHN�
RI�0RQGD\��-XQH�����ZLWK�WKH�QH[W�SLFNXS�WKH�ZHHN�RI�0RQGD\��-XO\���� 

%UXVK�DQG�EXON�LWHPV�WR�EH�SLFNHG�XS�VKRXOG�EH�DW�FXUEVLGH�E\���D�P��DW�WKH�VWDUW�RI�WKH�ZHHN��,W�ZLOO�
EH�UHPRYHG�GXULQJ�WKH�ZHHN��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6ROLG�:DVWH�0DQDJHPHQW�����-���-
����� 

0D\�:HDWKHU�,Q�%HOODVHUD 
�0D\��—0D\���� 

+LJKHVW�WHPSHUDWXUH����� 

/RZHVW�WHPSHUDWXUH����� 
5DLQIDOO�������LQFK 

5DLQIDOO�WKLV�\HDU�������LQFKHV� 

%HOODVHUD�ZHDWKHU�����������ZHDWKHU�D]EHOODVHUD�RUJ 
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 · :DWHU�$HURELFV 

:DWHU�$HURELFV�ZLOO�EH�HYHU\�0RQGD\��:HGQHVGD\�	�)ULGD\�DW����D�P�� 

· %HOODVHUD�<RJD� 

<RJD�ZLOO�EH�KHOG�HYHU\�0RQGD\�DQG�7KXUVGD\�DW������D�P� 

· %RRN�&OXE 

2XU�0D\�PHHWLQJ�ZDV�YHU\�SURGXFWLYH��:H�DOVR�ZHOFRPHG�WZR�QHZ�PHPEHUV���,Q�DGGLWLRQ�WR�DQ�DQ�
LPDWHG�GLVFXVVLRQ�RI�³7KH�*UHDW�$ORQH´��ZH�VHOHFWHG�RXU�VXPPHU�UHDG��ZKLFK�ZLOO�EH�GLVFXVVHG�DW�
RXU�FOXEKRXVH�RQ�:HGQHVGD\��2FWREHU����DV�ZHOO�DV�WZR�VXJJHVWHG�VXPPHU�ERRNV�ZKLFK�ZLOO�DOVR�
EH�PHQWLRQHG�GXULQJ�RXU�2FWREHU�PHHWLQJ���7KH\�DUH��³3DFKLQNR´��1<�7LPHV�%RRN�5HYLHZ�7RS�����
E\�0LQ�-LQ�/HH��2WKHU�JRRG�UHDGV��³7KH�%RQILUH�RI�WKH�9DQLWLHV´�E\�7RP�:ROIH��³6PDOO�*UHDW�
7KLQJV´�E\�-RGL�3LFRXOW� 

%HVW�ZLVKHV�WR�RXU�HQWLUH�JURXS�IRU�D�KHDOWK\�DQG�SOHDVDQW�VXPPHU��ZKHWKHU�DW�\RXU�RWKHU�UHVL�
GHQFH��WUDYHOLQJ�RU�UHPDLQLQJ�%HOODVHUD� 

$Q\�TXHVWLRQV��SOHDVH�FRQWDFW�6DQGL�%HUJHU��VDQGDOV��#OLYH�FRP�RU�.DUHQ�0RRUH��
NUHVPRU��#JPDLO�FRP� 

· :LQH�	�&KHHVH 

7KH�-XQH�ZLQH�DQG�FKHHVH�VRFLDO�ZLOO�EH�RQ�)ULGD\��-XQH����IURP������WR������S�P��KRVWHG�E\�
7RP�DQG�0LFKHOH�6KDQQRQ�������(��3RQWH�%HOOD�'ULYH��(YHU\�VHDVRQ�LV�WKH�ULJKW�VHDVRQ�IRU�HQ�
MR\LQJ�JRRG�ZLQH��DQG�VXPPHU�LV�QR�H[FHSWLRQ��:H¶OO�EH�IHDWXULQJ�&DOLIRUQLD�ZLQHV�WKLV�PRQWK��VR�
EULQJ�D�UHG�RU�ZKLWH�DQG�D�IDYRULWH�FKHHVH�RU�DSSHWL]HU�DQG�MRLQ�WKH�SDUW\� 

:H�KDYH�D�VLJQ-XS�VKHHW�SRVWHG�LQ�WKH�FOXEKRXVH�RU�\RX�FDQ�H-PDLO�XV�DW�WRPVKDQ�
QRQ���#JPDLO�FRP�RU�FDOO����-���-�����LI�\RX¶OO�EH�DWWHQGLQJ��/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX� 

· +LNLQJ�LQ�+HDW 

Þ .QRZ�\RXU�OLPLWDWLRQV��7KH�3UHVHUYH�FRQWDLQV�����PLOHV�RI�WUDLOV��/HDUQ�WUDLO�GLVWDQFHV�DQG�GLIILFXOW\��PD�
MRU�WUDLO�LQWHUVHFWLRQV�DQG�3UHVHUYH�DFFHVV�SRLQWV��,W
V�D�JUHDW�LGHD�WR�JUDE�RQH�RI�RXU�IUHH�PDSV��ZKLFK�
DUH�DYDLODEOH�DW�RXU�WUDLO�KHDGV�� 

Þ +\GUDWH��EHJLQ�GD\�SULRU�WR�KLNH�H[HUFLVH��KRXU�EHIRUH�KLNH��GXULQJ�DQG�DIWHU��%ULQJ�SOHQW\�RI�ZDWHU��7KH�
GHVHUW�HQYLURQPHQW�LV�YHU\�GU\�DQG�KRW��'RQ
W�OHW�\RXUVHOI�EHFRPH�GHK\GUDWHG� 

Þ :HDU�SURSHU�FORWKLQJ��OLJKWZHLJKW�DQG�OLJKW�FRORU��3URWHFW�\RXU�KHDG�ZLWK�D�KDW��:HDU�DSSURSULDWH�VKRHV��
0DQ\�RI�WKH�PRXQWDLQ�DUHD�WUDLOV�DUH�XQHYHQ�DQG�URFN\� 

Þ :HDU�VXQEORFN��7KH�VXQ�LV�LQWHQVH� 

Þ 7DNH�D�ZRUNLQJ�FHOO�SKRQH�ZLWK�D�IXOO\�FKDUJHG�EDWWHU\��&HOO�SKRQH�DFFHVV�LV�DYDLODEOH�LQ�PRVW�RI�WKH�3UH�
VHUYH��WKRXJK�\RX�PD\�KDYH�WR�ZDON�WR�D�KLJKHU�HOHYDWLRQ�WR�JHW�D�VLJQDO� 

Þ +LNH�ZLWK�D�EXGG\� 

Þ $OZD\V�WHOO�VRPHRQH�ZKHUH�\RX�DUH�KLNLQJ�DQG�ZKHQ�\RX�WR�SODQ�WR�UHWXUQ� 

Þ :KLOH�LQ�WKH�3UHVHUYH��\RX�ZLOO�VHH�QXPEHUHG�WUDLO�PDUNHUV�WKDW�FDQ�KHOS�UHVFXHUV�ILQG�\RX�LQ�DQ�HPHU�
JHQF\��3D\�DWWHQWLRQ�WR�WKHP�DV�\RX�KLNH�RU�ELNH�E\� 
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· 0HHW�2XU�1HZ�5HVLGHQWV 
 

 

 

 

 

'RQ�7\VRQ�DQG�KLV�VSRXVH��&KHUHOO�+ROODGD\-7\VRQ��PRYHG�WR�WKHLU�%ULVD�'ULYH�KRPH�DERXW�VL[�

ZHHNV�DJR�IURP�EHDXWLIXO�&RHXU�G
$OHQH��,GDKR��&KHUHOO�QR�ORQJHU�GHVLUHG�WKH�JORRP\��KDUVK�ZLQ�

WHUV� 

'RQ�KDV�KDG�WZR�VHSDUDWH�FDUHHUV��86�1DY\�6($/�2SHUDWRU�����\HDUV�DFWLYH��DQG�DV�D�)HGHUDO�

/DZ�(QIRUFHPHQW�2IILFHU�����\HDUV���&KHUHOO�LV�D�)DPLO\�1XUVH�3UDFWLWLRQHU��-%&��3K'��DQG�IRUPHU�

1DY\�1XUVH�ZKR�VHUYHG�LQ�WKH������)LUVW�*XOI�:DU�HPEDUNHG�LQ�KRVSLWDO�VKLS�8616�&RPIRUW� 

7KH�FRXSOH�KDV�H[SHULHQFHG�PDQ\�PRYHV��PRYH�����IRU�'RQ����EHWZHHQ�WKHP���KDYLQJ�OLYHG�LQ�VL[�

IRUHLJQ�FRXQWULHV�IRU�HOHYHQ�\HDUV�DQG�GHSOR\HG�WR����IRUHLJQ�FRXQWULHV�DEURDG��7KH\¶UH�SURPLVLQJ�

WKLV�LV�WKHLU�ODVW�PRYH� 

7KH\�ERWK�HQMR\�JROI��VZLPPLQJ�DQG�RWKHU�H[HUFLVHV��&KHUHOO�DOVR�HQMR\V�EDOOURRP�GDQFLQJ� 

'RQ�	�&KHUHOO�PHW�LQ�7XFVRQ�ZKHUH�WKH\�OLYHG�IRU����\HDUV��HQMR\LQJ�WKH�UHWXUQ�WR�D�ZDUPHU�FOLPDWH� 

7KH\�ZHUH�DWWUDFWHG�WR�RXU�FOHDQ�DQG�ZHOO-NHSW�FRPPXQLW\��HQIRUFHDEOH�+2$��VHFXULW\�RI�KDYLQJ�D�

JXDUGHG�JDWHG�HQWUDQFH��DIIDEOH�DQG�UHVSRQVLEOH�QHLJKERUV��ORFDWLRQ�DQG�FORVH�SUR[LPLW\�WR�ORFDO�

VKRSSLQJ�� 

'RQ�	�&KHUHOO�VHQG�D�VSHFLDO��VKRXW�RXW��WR�-DVRQ�DQG�5LVD�1HZHOO��ZKR�ZHUH�WKH�ILUVW�FRXSOH�WR�

JUDFLRXVO\�ZHOFRPH�WKHP�WR�WKHLU�QHZ�QHLJKERUKRRG� 
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%HOODVHUD�LQ�WKH�5HDU�9LHZ�0LUURU 
$�ORRN�EDFN�LQ�%HOODVHUD�KLVWRU\��7KLV�PD\�EULQJ�EDFN�PHPRULHV�IRU�ORQJ-WLPH�UHVLGHQWV�DQG�EH�RI�LQWHUHVW�WR�WKRVH�QRW�OLYLQJ�LQ�
RXU�FRPPXQLW\���	����\HDUV�DJR��&OLSV�IURP�SDVW�QHZVOHWWHUV�IROORZ� 

 

%HOODVHUD�1HLJKERUKRRG�1HZV��-XQH����������\HDUV�DJR 
· $W�WKH�$QQXDO�0HHWLQJ�,�UDLVHG�WKH�LVVXH�RI�SDLQWLQJ�WKH�YLHZ�IHQFHV�VRPHWLPH�LQ�WKH�QH[W�ILVFDO�\HDU��ZKLFK�EHJLQV�-XO\����

������'XULQJ�WKH�PRQWK��WKH�%RDUG�ZDV�EXV\�UHVSRQGLQJ�WR�UHVLGHQW�FRQFHUQV�DERXW�WKLV�SURMHFW�DQG�REWDLQLQJ�PRUH�LQ�
IRUPDWLRQ�RQ�WLPLQJ��QHHG�DQG�PHWKRG��,QLWLDOO\��KRZHYHU��WKH�%RDUG�DJDLQ�UHVHDUFKHG�WKH�LVVXH�RI�UHVSRQVLELOLW\�DQG�
IRXQG�WKDW�ERWK�WKH�ROG�DQG�QHZ�&�&	5
V�H[SUHVVO\�KROG�WKH�$VVRFLDWLRQ�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�DQG�UHSDLUV�RI�
WKH�ZURXJKW�LURQ�IHQFHV�LQ�WKH�FRPPXQLW\��$UWLFOH�����LQ�WKH�QHZ�GRFXPHQWV���6RPH�PHPEHUV�VXJJHVWHG�WKH\�ZRXOG�OLNH�
WR�WDNH�FDUH�RI�WKLV�REOLJDWLRQ�WKHPVHOYHV��EXW�LW�GRHV�QRW�DSSHDU�WKH�OHJDO�GRFXPHQWV�WKDW�ZH�DUH�ERXQG�WR�IROORZ�DOORZ�
WKH�%RDUG�WR�GHIHU�WKLV�UHVSRQVLELOLW\�WR�WKH�UHVLGHQWV��--&KXFN�5RDFK 

· 5HJDUGLQJ�WKH�LVVXH�RI�WLPLQJ��ZH�VRXJKW�JXLGDQFH�IURP�WKH�JDUGHQLQJ�FRPPXQLW\�DQG�ZHUH�DGYLVHG�WKDW�WKH�EHVW�WLPH�WR�
WULP�PRVW�SODQWV��SDUWLFXODUO\�WKRVH�WKDW�PD\�EH�IURVW�WHQGHU��LV�LQ�WKH�WUDQVLWLRQ�SHULRG�EHWZHHQ�ZLQWHU�DQG�VSULQJ��$FFRUG�
LQJO\��RXU�SODQQLQJ�HIIRUWV�ZLOO�IRFXV�RQ�HDUO\�0DUFK�������3ULRU�WR�PRYLQJ�IRUZDUG�ZLWK�WKH�SURMHFW��ZH�ZLOO�SURYLGH�VSHFLILF�
ORFDWLRQV�DQG�GDWHV�ZKHQ�WKH�SDLQWHUV�H[SHFW�WR�EH�LQ�HDFK�DUHD�WR�PLQLPL]H�DQ\�SRVVLEOH�LQFRQYHQLHQFH�WR�RXU�UHVL�
GHQWV�--&KXFN�5RDFK 

· 0\�QDPH�LV�9LROD�/DQDP�DQG�,�ZRXOG�OLNH�WR�LQWURGXFH�P\VHOI��DV�,�ZLOO�EH�VHUYLQJ�DV�\RXU�&RPPXQLW\�0DQDJHU��,�KDYH�
EHHQ�HPSOR\HG�ZLWK�$$0��//&��\RXU�PDQDJHPHQW�FRPSDQ\��IRU�HLJKW�\HDUV��0\�KXVEDQG��.HQ��DQG�,�PRYHG�KHUH�IURP�
'HQYHU�LQ�������,W�ZDV�DQ�HDV\�GHFLVLRQ�WR�PDNH�DV�ZH�KDG�EHHQ�FRPLQJ�WR�$UL]RQD�IRU�VHYHUDO�\HDUV�WR�YLVLW�RXU�GDXJK�
WHU�ZKR�OLYHV�KHUH�DQG��ZH�DOZD\V�HQMR\HG�WKH�DUHD��:KHQ�,�DP�QRW�ZRUNLQJ��P\�KREE\�REVHVVLRQ�LV�TXLOWLQJ��VKRSSLQJ�
IRU�TXLOW�IDEULF�DQG�WDNLQJ�FODVVHV��.HQ�DQG�,�ERWK�HQMR\�FRRNLQJ�DQG�HQWHUWDLQLQJ� 

· 1RZ�MRLQLQJ�$-¶V�LQ�WKH�0DUNHWSODFH�DUH�&DVD�3DORPD�,QWHULRUV�DQG�0DUWLQL]LQJ�'U\�&OHDQHUV��&DVD�3DORPD�RIIHUV�KRPH�
IXUQLVKLQJV�DQG�XQLTXH�DFFHVVRULHV��0DUWLQL]LQJ�LV�WKH�SUHPLHU�HFR-IULHQGO\�GU\�FOHDQLQJ�FRPSDQ\��ZLWK�PRUH�WKDQ�����
ORFDWLRQV�QDWLRQZLGH��7KH�&KDVH�%DQN�$70�LV�QRZ�RSHUDWLQJ��+DQG�	�6WRQH�0DVVDJH�6SD�LV�VHW�WR�RSHQ�LQ�-XQH��DORQJ�
ZLWK�%HOOD�'D\�6SD��/DWHU�LQ�WKH�VXPPHU��ORRN�IRU�$GDP�	�(YH�0HGVSD��DQG�D�EUDQFK�RI�&KDVH�%DQN�LQ�WKH�0DUNHWSODFH� 

 

%HOODVHUD�1HLJKERUKRRG�1HZV��-XQH���������\HDUV�DJR 

· 3RRO�'HFN�5HVXUIDFLQJ��7KH�QHZ�³FRRO�GHFN´�UHVXUIDFLQJ�DQG�UHVHDOLQJ�RI�WKH�SRRO�GHFN�KDV�EHHQ�FRPSOHWHG�DQG�LV�FHU�
WDLQO\�D�PDMRU�LPSURYHPHQW�DQG�HQKDQFHPHQW�RYHU�LWV�SUHYLRXV�FRQGLWLRQ��$GGLWLRQDO�6WRS�6LJQV��7KH�%RDUG�DFFHSWHG�
DQG�DSSURYHG�WKH�UHFRPPHQGDWLRQ�RI�WKH�6HFXULW\�&RPPLWWHH�WR�LQVWDOO�DGGLWLRQDO�6WRS�6LJQV�LQ�WKH�%HOODVHUD�&RPPXQL�
W\��7KH�³7´�LQWHUVHFWLRQ�ZKHUH�3RQWH�%HOOD�'ULYH�FRPLQJ�IURP�WKH�0DLQ�*DWH�PHHWV�&RUYD�'ULYH�ZLOO�EHFRPH�D��-ZD\�
VWRS��6HYHUDO�RWKHU�FRQQHFWRU�VWUHHWV�WKDW�GHDG�HQG�RQWR�WKH�EXVLHU�WKURXJK�VWUHHWV�ZLOO�DOVR�JHW�D�QHZ�6WRS�6LJQ� 

· 7HQQLV�&RXUWV�–�6ROXWLRQV��2XU�UHPDLQLQJ�WZR�WHQQLV�FRXUWV�DUH�VXEMHFW�WR�FRQWLQXDO�FUDFNLQJ�DQG�RQJRLQJ�PDLQWHQDQFH�
LVVXHV��7KHVH�SUREOHPV�DUH�WKH�GLUHFW�UHVXOW�RI�D�GHILFLHQW�VXEVXUIDFH�SUHSDUDWLRQ�ZKHQ�WKH�FRXUWV�ZHUH�RULJLQDOO\�LQ�
VWDOOHG����\HDUV�DJR��7KH�WZR�FRXUWV�ZHUH�UHVXUIDFHG�MXVW�ODVW�\HDU��EXW�QHZ�KDLUOLQH�FUDFNV�UHDSSHDUHG�LQ�VKRUW�RUGHU��
:KLOH�WKHVH�QHZ�FUDFNV�KDYH�QRZ�EHHQ�UHSDLUHG�DW�QR�DGGLWLRQDO�FRVW�WR�WKH�$VVRFLDWLRQ�XQGHU�WKH�ZDUUDQW\�IURP�RXU�
FRQWUDFWRU��D�PRUH�SHUPDQHQW�DQG�FRVW-HIIHFWLYH�VROXWLRQ�LV�ZDUUDQWHG� 

· 2XU�0D\�3RWOXFN�'LQQHU�ZDV�IDEXORXV�IXQ��DWWHQGHG�E\����UHVLGHQWV�DQG�JUDFLRXVO\�KRVWHG�E\�/HQD�DQG�/DUU\�-XQNHU��
2XU�SODQV�IRU�WKH�-XQH���SRWOXFN�ZLOO�KDYH�WR�EH�FDQFHOOHG�EHFDXVH�D�KRVW�WHDP�ZDV�QRW�DYDLODEOH�IRU�WKDW�GDWH��7KH�QH[W�
SRWOXFN�GLQQHU�ZLOO�EH�RQ�)ULGD\��-XO\�����QRWH�WKH�GDWH���DQG�ZLOO�EH�KRVWHG�E\�.DUHQ�DQG�-HUU\�0HLOLNHQ��6HH�\RX�WKHQ�� 

 

 



� 

 

 

 

 

-XQH�LQ�WKH�*DUGHQ 
--%\�-RH�0F'DGH 

6XPPHU�,V�$URXQG�7KH�&RUQHU� 

0D\�WXUQHG�RXW�WR�EH�D�VRPHZKDW�GHOLJKWIXO�PRQWK�IRU�XV�DV�WHPSHUDWXUHV�VWD\HG�SUHWW\�
FORVH�WR�WKH�QRUPV�DORQJ�ZLWK�YHU\�SOHDVDQW�HYHQLQJV��$QG��DV�D�ERQXV��ZH�HYHQ�KDG�D�
ZHOFRPH�ó�LQFK�RI�UDLQ��$OO�LQ�DOO��D�JRRG�WUDQVLWLRQ�LQWR�-XQH�ZKLFK�LV�SUHGLFWDEO\�KRW�DQG�
GU\�ZLWK�ORWV�RI�GD\V�RYHU�����)�DQG�D�IHZ�DV�KLJK�DV�����)�RU�PRUH—DQG�RIWHQ�QRW�D�
GURS�RI�PRLVWXUH��7KHVH�FRQGLWLRQV�ZLOO�SURYLGH�D�YDULHW\�RI�JDUGHQ�FKDOOHQJHV�DQG�
WDVNV�IRU�\RX��PRVWO\�UHODWHG�WR�WKH�KHDW�DQG��DV�DOZD\V��VRPH�SODQWLQJ�RSSRUWXQLWLHV� 

*DUGHQ�&KDOOHQJHV 
'XULQJ�-XQH�LQ�WKH�ORZ�GHVHUW��SODQWV�PXVW�HQGXUH�WKH�LQWHQVH�KHDW�WKURXJKRXW�WKH�GD\��

0DQ\�RI�RXU�QDWLYH�DQG�GHVHUW-DGDSWHG�SODQWV�KDYH�QXPHURXV�DGDSWDWLRQV�WKDW�HQDEOH�WKHP�WR�OLYH�VXFFHVVIXOO\��VXFK�DV�
VXFFXOHQFH��GURXJKW-GHFLGXRXVQHVV�DQG�VPDOO�OHDYHV��WR�QDPH�D�IHZ�H[DPSOHV��(YHQ�ZLWK�WKHVH�QXPHURXV�DGDSWD�
WLRQV��GHVHUW�SODQWV�VRPHWLPHV�QHHG�D�OLWWOH�KHOS�WR�NHHS�WKHP�KHDOWK\�DQG�WKULYLQJ�LQ�\RXU�JDUGHQ�ZKLFK�OHDGV�WR�\RXU�
ELJJHVW�DQG�PRVW�LPSRUWDQW�FKDOOHQJH��EH�DZDUH�DQG�UHVSRQVLYH�WR�� 
 
:DWHULQJ�*XLGHOLQHV� 
$OZD\V�WKH�QXPEHU����FKDOOHQJH��SURSHU�LUULJDWLRQ�WR�\RXU�SODQWV�LV�FUXFLDO�GXULQJ�WKH�VXPPHU�PRQWKV��HVSHFLDOO\�-XQH��
DV�LW�LV�QRUPDOO\�WKH�GULHVW�PRQWK�RI�WKH�\HDU��$V�WKH�WHPSHUDWXUHV�ULVH��SODQW�ZDWHULQJ�QHHGV�ZLOO�DOVR�LQFUHDVH��1RZ�LV�
WKH�WLPH�WR�DGMXVW�\RXU�ZDWHULQJ�VFKHGXOH�IRU�WKH�VXPPHU�� 
:DWHULQJ�JXLGHOLQHV�FDQ�EH�FRPSOLFDWHG�DV�WKH�DPRXQW�RI�ZDWHU�DQG�ZDWHULQJ�IUHTXHQF\�GHSHQGV�RQ�PDQ\�IDFWRUV�VXFK�
DV�� 
��6RLO�7\SH�����:HDWKHU��WHPSHUDWXUH��KXPLGLW\��UDLQIDOO��HWF�����0LFURFOLPDWH���3ODQW�6L]H�DQG�6SHFLHV���1HZO\�SODQWHG�RU�
HVWDEOLVKHG�LQ�WKH�ODQGVFDSH��WZR�\HDUV�RU�PRUH�� 
7KHUH�LV�QR�VLPSOH�DQVZHU��EXW�OHW¶V�JR�ZLWK�RXU�UHOLDEOH��VLPSOH�JXLGHOLQHV� 
+RZ�0XFK" 
(QVXUH�WKDW�\RX�DUH�GHHS�ZDWHULQJ�\RXU�ODQGVFDSH�SODQWV�WR�SUHYHQW�VDOW�EXLOG-XS�� 
8VH�D�VRLO�SUREH�RU�D�ORQJ-KDQGOHG�VFUHZ-GULYHU�WR�GHWHUPLQH�KRZ�GHHSO\�ZDWHU�LV�SHQHWUDWLQJ����� 
$�VLPSOH�JXLGHOLQH�LV�WKH��-�-��5XOH� 
��IRRW�GHHS�IRU�VPDOO��VKDOORZ�URRWHG�SODQWV� 
��IHHW�GHHS�IRU�VKUXEV� 
��IHHW�GHHS�IRU�WUHHV� 
+RZ�2IWHQ" 
$Q�RIWHQ�DVNHG�TXHVWLRQ�DQG��LQ�DGGLWLRQ�WR�WKH�LUULJDWLRQ�JXLGHOLQHV�EHORZ��LW�LV�LPSRUWDQW�WR�WDNH�LQWR�FRQVLGHUDWLRQ�
ZHDWKHU��VRLO�FRQGLWLRQV��SODQW�PDWXULW\�DQG�KRZ�ZHOO�WKH�SODQW�KDV�DGDSWHG�WR�WKH�GHVHUW��5HPHPEHU-�OHW�VRLO�GU\�EH�
WZHHQ�ZDWHULQJ¶V� 
�-���GD\V�-�'HVHUW-DGDSWHG�WUHHV���� 
�-���GD\V�-�1RQ-'HVHUW�DGDSWHG�WUHHV� 
�-���GD\V�-�'HVHUW�VKUXEV����� 
�-��GD\V���-�1RQ–'HVHUW�DGDSWHG�VKUXEV 
2WKHU�FRQVLGHUDWLRQV� 
���5HFHQWO\�SODQWHG�QDWLYH�RU�GHVHUW-DGDSWHG�WUHHV�VKRXOG�EH�ZDWHUHG�RQFH�D�ZHHN�LI�WHPSHUDWXUHV�DUH�RYHU�����GH�
JUHHV��,I�WHPSHUDWXUHV�DUH�RYHU�����GHJUHHV�ZDWHU�HYHU\��-��GD\V� 
���1DWXUDO�UDLQIDOO�PD\�EH�DGHTXDWH�IRU�PRVW�ZHOO-HVWDEOLVKHG�FDFWL�DQG�VXFFXOHQWV��+RZHYHU��LI�UDLQIDOO�LV�LQVXIILFLHQW��
ZDWHU�PD\�EH�QHHGHG�DW�OHDVW�RQFH�IRU�FDFWXV�DQG�WZLFH�IRU�VXFFXOHQWV�GXULQJ�WKH�PRQWK�RI�-XQH��$OZD\V�DOORZ�VRLO�WR�
GU\�RXW�EHWZHHQ�HDFK�LUULJDWLRQ�F\FOH��:DWHU�\RXU�FDFWL�DQG�VXFFXOHQWV�WR�D�GHSWK�RI�DW�OHDVW��-���LQFKHV� 
,QHIIHFWLYH�ZDWHU�PDQDJHPHQW�LV�WKH�QXPEHU�RQH�FDXVH�RI�GHDWK�RI�ODQGVFDSH�SODQWV�LQ�WKH�9DOOH\��DQG��EHOLHYH�LW�RU�QRW��
LW�LV�PRUH�IUHTXHQWO\�IURP�RYHU�ZDWHULQJ�WKDQ�XQGHU�ZDWHULQJ��<RX�FDQ�UHGXFH�\RXU�ZDWHU�ELOO�DQG�WDNH�EHWWHU�FDUH�RI�\RXU�
SODQWV�LW�\RX�ZDWHU�VORZO\��SUHYHQWV�UXQ�RII���GHHSO\�DQG�LQIUHTXHQWO\��OHW�WKH�VRLO�GU\�EHWZHHQ�ZDWHULQJ�� 
 
0RQLWRU�IRU�+HDW�6WUHVV 
,Q�DGGLWLRQ�WR�SURYLGLQJ�SURSHU�LUULJDWLRQ�WR�\RXU�SODQWV�GXULQJ�WKH�VXPPHU�PRQWKV��REVHUYH�SODQWV�UHJXODUO\�IRU�VLJQV�RI�
ZDWHU�VWUHVV��<RX�QHHG�WR�RFFDVLRQDOO\�ZDON�DURXQG�\RXU�SURSHUW\�WR�ORRN�IRU�WKRVH�VLJQV�ZKLFK�LQFOXGH��ZLOWLQJ��FXUOLQJ�
OHDYHV��\HOORZLQJ�RU�IDOOLQJ�RI�ROGHU�OHDYHV��DQG�GHDG�VWHPV�RU�EUDQFKHV��6RPH�SODQWV�ZLWK�ODUJHU�OHDYHV�OLNH� 
 

�EXW�ZDLW��WKHUH¶V�PRUH«�RQ�WKH�QH[W�SDJH� 



� 

�6DFUHG�'DWXUD�DQG�4XHHQ¶V�:UHDWK�ZLOO�RIWHQ�ZLOW�GXULQJ�WKH�KRWWHVW�SDUW�RI�WKH�GD\��EXW�
E\�QH[W�PRUQLQJ�WKH\�XVXDOO\�UHFRYHU��+RZHYHU��LI�WKH\�GR�QRW�UHFRYHU�E\�WKH�IROORZLQJ�
PRUQLQJ��LW�LV�D�JRRG�LQGLFDWLRQ�WKH\�QHHG�WR�EH�ZDWHUHG� 

:KDW�WR�3ODQW 
7KH�LGHDO�WLPH�IRU�SODQWLQJ�LV�IDOO�RU�VSULQJ��+RZHYHU��KHUH�LQ�WKH�6RQRUDQ�'HVHUW��D�
PRQWK�QHYHU�JRHV�E\�ZLWKRXW�WKHUH�EHLQJ�DQ�RSSRUWXQLW\�WR�SODQW�VRPHWKLQJ��6R��IRU�
-XQH��DQ�LGHDO�FDQGLGDWH�WR�FRQVLGHU�LV�KHUEV��2WKHUV�DUH��ZDUP-�VHDVRQ�YLQHV��QDWLYH�
DQG�GHVHUW-DGDSWHG�WUHHV�DQG��DV�DOZD\V��ZDUP�VHDVRQ�YHJJLHV� 
:DUQLQJ��LI�\RX�KDYH�D�QHHG�WR�SODQW�GXULQJ�WKH�VXPPHU�PRQWKV��ZDWHULQJ�PD\�QHHG�WR�
EH�PRUH�IUHTXHQW�DQG�\RX�PXVW�EH�GLOLJHQW�DERXW�REVHUYLQJ�\RXU�QHZO\�SODQWHG�SODQWV�IRU�
VLJQV�RI�ZDWHU�VWUHVV�� 
+HUEV 
<RX¶OO�ILQG�D�JRRG�YDULHW\�DW�DOO�RI�WKH�JURFHU\�VWRUHV�LQ�VPDOO�SRWV�DQG�LQH[SHQVLYH����-

�����<RX�VKRXOG�FRQVLGHU� 
�������������2UHJDQR��������7K\PH�������0LQW��������3DUVOH\���������6DJH��������%DVLO 
<RX�FDQ�WUDQVSODQW�WKHP�WR�ODUJHU�SRWV�ZKHUH�WKH\�DUH�HDVLO\�PDLQWDLQHG��,I�\RX�OLNH��VHW�WKHP�RQ�WKH�JURXQG�DQG�KRRN�
WKHP�XS�WR�\RXU�GULS�V\VWHP��)UHVK�KHUEV�JURZQ�DQG�PDLQWDLQHG�E\�\RX�DUH�IDU�VXSHULRU�WR�WKRVH�IRXQG�LQ�ORFDO�JURFHU\�
VWRUH���)RU�5RVHPDU\��,�ZRXOG�UHFRPPHQG�SODQWLQJ�LQ�WKH�JURXQG�DV�WKH\�GR�YHU\�ZHOO�KHUH�LQ�%HOODVHUD� 
:DUP-6HDVRQ�9LQHV� 
0DQ\�YDULHWLHV��H�J��<HOORZ�2UFKLG-YLQH��4XHHQ¶V�:UHDWK��<HOORZ�0RUQLQJ�*ORU\-YLQH��FDQ�EH�SODQWHG�GXULQJ�WKH�
VXPPHU�PRQWKV��:DWHU�LPPHGLDWHO\�DIWHU�SODQWLQJ�DQG�PRQLWRU�WKH�PRLVWXUH�IRU�WKH�QH[W�IHZ�GD\V�WR�NHHS�WKH�URRW�EDOO�
IURP�GU\LQJ�RXW��:DWHU�QHZO\�SODQWHG�QDWLYH�DQG�GHVHUW-DGDSWHG�YLQHV�WZLFH�WR�WKUHH�WLPHV�ZHHNO\�WR�D�GHSWK�RI�DW�OHDVW�
D�IRRW��*UDGXDOO\�H[WHQG�WKH�WLPH�EHWZHHQ�ZDWHULQJ�DQG�PRQLWRU�SODQWV�UHJXODUO\�IRU�VLJQV�RI�ZDWHU�VWUHVV� 
:DUP-6HDVRQ�9HJJLHV��+HDW-/RYLQJ�(GLEOHV� 
6RZ�VHHGV�IRU�$UPHQLDQ�FXFXPEHUV��EDVLO��EODFN-H\HG�SHDV��FDQWDORXSH�DQG�RNUD� 
7UDQVSODQW�VZHHW�SRWDWR�VOLSV��OXVK�VZHHW�SRWDWR�IROLDJH�SURGXFHV�SUHWW\�IORZHUV�DQG�VSUHDGV�ZLGHO\��OLNH�D�JURXQGFRYHU�
LQ�WKH�JDUGHQ� 
1DWLYH�DQG�'HVHUW-$GDSWHG�7UHHV-�� 
$IWHU�SODQWLQJ�\RXU�WUHHV��WKH\�VKRXOG�EH�ZDWHUHG�LPPHGLDWHO\�DQG�WKH�PRLVWXUH�PRQLWRUHG�IRU�WKH�QH[W�IHZ�GD\V�WR�NHHS�
WKH�URRW�EDOO�IURP�GU\LQJ�RXW��1HZO\�SODQWHG�QDWLYH�DQG�GHVHUW-DGDSWHG�WUHHV�PD\�QHHG�WR�EH�ZDWHUHG�PRUH�IUHTXHQWO\�
XQWLO�HVWDEOLVKHG��,W�FDQ�WDNH�XS�WR��-��\HDUV�IRU�WUHHV�WR�EHFRPH�HVWDEOLVKHG�LQ�WKH�ODQGVFDSH� 

0DLQWHQDQFH�7DVNV 
5RVHV-�&XW�EDFN�RQ�IHUWLOL]LQJ�HVWDEOLVKHG�URVHV�WR�HQFRXUDJH�SODQWV�WR�VORZ�GRZQ�IRU�WKH�KRW�VXPPHU��:DWHU�GHHSO\�DV�
WHPSHUDWXUHV�FOLPE�DQG�KRVH�RII�SODQWV�LQ�WKH�HDUO\�PRUQLQJ�WR�LQFUHDVH�KXPLGLW\�DQG�FRQWURO�VSLGHU�PLWHV�� 
0XOFK�/DQGVFDSH�3ODQWV-�$SSO\�PXOFK�WR�VRLO�VXUIDFHV�RI�WUHHV��VKUXEV�DQG�IORZHUEHGV�WR�NHHS�URRW�]RQHV�FRROHU�DQG�
PLQLPL]H�ORVV�RI�ZDWHU�WKURXJK�HYDSRUDWLRQ��0XOFK�FDQ�EH�LQRUJDQLF��JUDYHO��IDEULF��RU�RUJDQLF��ZRRG�FKLSV��SLQH�EDUN�RU�
QHHGOHV��FKRSSHG�OHDYHV�� 
&LWUXV-�)UXLW�GURS�VKRXOG�EH�ILQLVKHG�E\�WKLV�PRQWK�DQG�QHZ�IUXLWV�VKRXOG�EH�IRUPLQJ��,I�\RX�GLGQ¶W�GR�VR�ODVW�PRQWK��IHUWL�
OL]H���7KH�QH[W�WLPH�LV�$XJXVW�6HSWHPEHU�SULRU�WR�IUXLW�VL]LQJ�WLPH� 
3DOPV-�3UXQH�SDOPV�ZKHQ�IORZHU�VSDWKHV�VKRZ�RU�GHOD\�SUXQLQJ�XQWLO�DIWHU�WKH�SDOP�KDV�ILQLVKHG�IORZHULQJ�WR�SUHYHQW�
LQIHVWDWLRQ�RI�3DOP�)ORZHU�FDWHUSLOODUV��,I�SDOPV�DUH�SUXQHG�LQ�WKH�VSULQJ��OHDYH�WKH�WRS�ILYH�URZV�RI�SHHOV�VR�WKH�FDWHUSLO�
ODUV�KDYH�D�SODFH�WR�KLGH��&XW�RII�VSHQW�EORRPV�WR�VWLPXODWH�UHEORRP� 
)HUWLOL]DWLRQ�–�'R�QRW�IHUWLOL]LQJ�\RXU�GHVHUW-DGDSWHG�ODQGVFDSH�SODQWV�GXULQJ�WKH�VXPPHU�PRQWKV��)HUWLOL]LQJ�ZLOO�FDXVH�
H[FHVVLYH��OX[XULDQW�JURZWK�WKDW�UHTXLUHV�PRUH�ZDWHU�DQG�QHZ�JURZWK�LV�WRR�WHQGHU�WR�WDNH�WKH�H[FHVVLYH�KHDW�DQG�VXQ�
H[SRVXUH��:DLW�XQWLO�QH[W�VSULQJ�WR�IHUWLOL]H��LI�QHHGHG� 
3ODQWV�LQ�FRQWDLQHUV-�7KHVH�SODQWV�VKRXOG�EH�ZDWHUHG�GDLO\��SUHIHUDEO\�HDUO\�LQ�WKH�PRUQLQJ��%H�VXUH�WKH�ZDWHU�IORZV�
RXW�WKH�ERWWRP�RI�WKH�SRW�ZLWK�HDFK�ZDWHULQJ� 

'LG�<RX�.QRZ 
0DQ\�RI�WKH�OHJXPLQRXV�WUHHV�DQG�VKUXEV�DUH�SURGXFLQJ�WKHLU�IUXLWV�RU�SRGV��6RPH�DUH�HGLEOH�ZKLOH�RWKHUV�DUH�QRW�DQG�
FDQ�EH�TXLWH�WR[LF�OLNH�WKH�7H[DV�0RXQWDLQ�/DXUHO��+RZHYHU��IUXLWV�RI�RXU�QDWLYH�0HVTXLWHV�VXFK�DV�9HOYHW�0HVTXLWH���
+RQH\�0HVTXLWH�DQG�6FUHZEHDQ�0HVTXLWH�DUH�RIWHQ�SUHSDUHG�WR�SURGXFH�IORXU�ZKLFK�FDQ�EH�XVHG�LQ�D�YDULHW\�RI�UHFLSHV��
,I�\RX�GR�QRW�KDUYHVW�\RXU�PHVTXLWH�SRGV��DOORZ�WKH�SRGV�WR�IDOO�DQG�UHPDLQ�RQ�WKH�JURXQG�IRU�GHVHUW�DQLPDOV�WR�HDW�DV�
WKH\�DUH�D�YLWDO�IRRG�UHVRXUFH��,W�PLJKW�HYHQ�KHOS�GLVWUDFW�WKHP�IURP�HDWLQJ�\RXU�PRVW�SUL]HG�SODQWV���������������������������������������������������������������
 
�,I�\RX�KDYH�D�JDUGHQLQJ�TXHVWLRQ��SOHDVH�FRQWDFW�WKH�0DULFRSD�&RXQW\�&RRSHUDWLYH�([WHQVLRQ�6HUYLFH�DW����-���-
����� 
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&RPPXQLW\�&DOHQGDU—-XQH�����
 

6XQGD\ 

 
 
 

0RQGD\ 

 
 
 

7XHVGD\ 

 
 
 
 
 

:HGQHVGD\ 
 

 
 

7KXUVGD\ 

 
 

 
 

)ULGD\ 

1 
 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 

6DWXUGD\ 

� 
 

� 

 
 

� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 

 

� 

 
Poker 
7 p.m. 

� 

 
Water Aerobics 

10 a.m. 
 
 

� 

Yoga 
8:45 a.m. 

 

 

� 

 
Water Aerobics 

10 a.m. 
 

Bridge 
1:30 p.m. 

 

� 
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�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 
 

�� 

Building & 
Grounds 
10 a.m. 

Modifications 
12 noon 
Poker 
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

 
 

�� 

Yoga 
8:45 a.m. 

 
 

�� 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 
 

�� 

 

�� 

 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

�� 

 
 

Poker 
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

 

�� 

 
Yoga 

8:45 a.m. 

�� 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 

 

�� 

 

�� 
Brush 

& 
Bulk 
Week 

�� 
 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 

�� 
Budget &  
Finance 

1 p.m. 
 

Poker 
7 p.m. 

�� 
 

Water Aerobics 
10 a.m. 

 
Board Meeting 

1 p.m. 

�� 
 

Yoga 
8:45 a.m. 

  
 

�� 
Water Aerobics 

10 a.m. 
Bridge 

1:30 p.m. 
 

Wine & Cheese 
4:30-6:30 p.m. 

 

�� 
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%HOODVHUD�&ODVVLILHGV

 

8QDEOH�WR�XVH�P\�DQQXDO�WLPHVKDUH�DW�0DUULRWW
V�6WUHDPVLGH�DW�9DLO��-XQH����-�-XO\������EHGURRP����ORIW�����

EDWK�FRQGR�ZKLFK�VOHHSV����&HOHEUDWH�WKH��WK�RI�-XO\�SDUDGH�DQG�IHVWLYLWLHV�LQ�9DLO��&RORUDGR������������&RQ�

WDFW�%HOODVHUD�UHVLGHQW�0DUWL�%HQLQJ�����-���-������PEHQLQJ#FR[�QHW� 

--------------------------------------------------------------------------------------------- 

)RU�6DOH��1DSROHRQ�3UHVWLJH�352�����*DV�*ULOO�ZLWK�,QIUDUHG�5HDU�DQG�6LGH�%XUQHUV��3XUFKDVHG�LQ������IRU�

���������$VNLQJ����������&RQWDFW�'RQ�7\VRQ�����-���-������GRQJW\VRQ#HDUWKOLQN�QHW� 

------------------------------------------------------------------------------------------------------------------------ 

)RU�6DOH�E\�%HOODVHUD�KRPHRZQHU��7HPSXU-3HGLF�*UDQG�&ORXG�6XSUHPH�NLQJ�VL]H�PDWWUHVV�-�EUDQG�QHZ�� 

5HWDLO�FRVW����������<RXU�SULFH����������&DOO�/DUU\�%UDGHU�����-���-����� 

-------------------------------------------------------------------------------------------------------------------------- 

,I�+70/��DQG�&66��PHDQ�PRUH�WR�\RX�WKDQ�DOSKDEHW�VRXS��WKHUH
V�DQ�LPSRUWDQW�YROXQWHHU�RSSRUWXQLW\�ULJKW�

KHUH�LQ�%HOODVHUD��&RQWDFW�ZHEPDVWHU#D]EHOODVHUD�RUJ�IRU�PRUH�LQIRUPDWLRQ� 

--------------------------------------------------------------------------------------------------------------------------- 

0DVVDJH�LV�D�SRWHQW�PHGLFLQH��7KHUH�LV�QR�TXHVWLRQ�WKDW�SURSHU�PDVVDJH�FDQ�UHOD[�WHQVH�PXVFOHV��DQG�GH�

FUHDVH�SDLQ��5HOD[LQJ��WKHUDSHXWLF�PDVVDJH�LV�DYDLODEOH�LQ�WKH�SULYDF\�RI�\RXU�KRPH�RU�DW�WKH�FOXEKRXVH�0DV�

VDJH�5RRP��)RU�DQ�DSSRLQWPHQW�RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��%HOODVHUD�UHVLGHQW�-LP�%LUNKRO]��/LFHQVHG�

0DVVDJH�7KHUDSLVW�����-���-������*LIW�&HUWLILFDWHV�DYDLODEOH� 

----------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ�


�3URIHVVLRQDO�:LQGRZ�&OHDQLQJ��,QVLGH-2XWVLGH-6FUHHQV-7UDFNV��3RZHU�:DVK��$IWHU�

0RQVRRQ�VHDVRQ�0XVW����5HTXHVW�DQ�RYHU�WKH�SKRQH�HVWLPDWH�RU�RQ-VLWH�IUHH�HVWLPDWH��&DOO�0DULD�����-���-

������ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,QIR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

--------------------------------------------------------------------------------------------------------------------- 

&DELQ�DYDLODEOH�IRU�UHQW�LQ�0XQGV�3DUN��(QMR\�IDOO�IROLDJH��RU��SODQ��DKHDG��IRU��VQRZ��DGYHQWXUHV����EHGURRPV�

��VOHHSHU�VRIDV��EDWKV�*DV�ILUHSODFH��)DEXORXV�GHFN��)XOO�NLWFKHQ��:DVKHU�'U\HU�������ZHHNHQG������IRU���

QLJKW�+ROLGD\�ZHHNHQG��&OHDQLQJ�IHH�QHJRWLDEOH��&DOO�%HOODVHUD�UHVLGHQW�0DUWL�%HQLQJ�����-���-�����IRU�GH�

WDLOV� 

—————————————————————————————————- 

%HOODVHUD�5HVLGHQWV��7KH�.LZDQLV�&OXE�RI�&DUHIUHH�FDQ�SLFN�XS�\RXU�XQZDQWHG�IXUQLWXUH��FORWKLQJ�DQG�KRXVH�

KROG�JRRGV��$OO�LWHPV�ZLOO�EH�VROG�LQ�RXU�0DUNHWSODFH�UHVDOH�VWRUH�LQ�&DYH�&UHHN��3URFHHGV�JR�WR�VXSSRUW�NLGV�

LQ�RXU�ORFDO�VFKRRO�GLVWULFW��&RQWULEXWLRQV�PD\�EH�WD[�GHGXFWLEOH�DQG�D�UHFHLSW�ZLOO�EH�SURYLGHG��&DOO����-���-

������IRU�LQIRUPDWLRQ�DQG�WR�VFKHGXOH�DQ�DSSRLQWPHQW��7KDQNV�IRU�\RXU�VXSSRUW� 

-------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ��


5HJXODUO\�VFKHGXOHG�+RPH�FOHDQLQJ��


�2QH�7LPH�&OHDQLQJ�


0RYH�,Q�2XW�FOHDQLQJ��



$IWHU�5HPRGHOLQJ�&OHDQLQJ��:H�KDYH�H[FHOOHQW�UHIHUHQFHV�IURP�ORQJ-WLPH�%HOODVHUD�5HVLGHQW�FXVWRPHUV��
DQG�VXUURXQGLQJ�DUHDV��&DOO�0DULD�����-���-������RZQHU-RSHUDWRU��%HOODVHUD�UHVLGHQW�IRU�RYHU����\HDUV���/L�
FHQVHG-%RQGHG-,QVXUHG��ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP�� 

H-PDLO��,QIR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 
&ODVVLILHG�$GV�DUH�RQO\�DFFHSWHG�IURP�%HOODVHUD�KRPHRZQHUV��5HDO�HVWDWH�IRU�VDOH��QRQ-UHVLGHQW�EXVLQHVV�RU�FRPPHU�
FLDO�DGV�DUH�QRW�DFFHSWHG��(GLWRU�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�UHMHFW�DQ\�DG�� 
<RXU�DG�ZLOO�UXQ�IRU���PRQWKV��DQG�PD\�EH�H[WHQGHG�XSRQ�UHTXHVW��(-PDLO�\RXU�DG�WR��HGLWRU#D]EHOODVHUD�RUJ� 



�� 

%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ� 
�����(�3RQWH�%HOOD�'U 

�6FRWWVGDOH�$=������-���� 
 

2IILFH������-���-����� 
6HFXULW\�)URQW�*DWH������-���-������ 

 
:HE�6LWH��D]EHOODVHUD�RUJ 

:HDWKHU��ZHDWKHU�D]EHOODVHUD�RUJ 
&RPPXQLW\�'LUHFWRU\��GLUHFWRU\�D]EHOODVHUD�RUJ 

—————————————————————————— 
&RPPXQLW\�0DQDJHU���/DXULH�)RUWH��OIRUWH#DDPD]�FRP 

 
—2IILFH�+RXUV— 

�0RQGD\�WKUX�)ULGD\�������D�P��-������S�P� 
 

4XHVWLRQV�UHJDUGLQJ�\RXU�DFFRXQW" 
&RQWDFW�$$0��//&�����-���-�����RU�WROO�IUHH�����-���-���� 

$$0��//&��DIWHU�KRXUV��HPHUJHQF\������-���-�����RU�WROO�IUHH�����-���-���� 
�� 
� 



%HOODVHUD�&RPPXQLW\�9ROXQWHHUV

 
9ROXQWHHUV�GRQ
W�JHW�SDLG��QRW�EHFDXVH�WKH\�DUH�ZRUWKOHVV��EXW�EHFDXVH�WKH\�DUH�SULFHOHVV� 

 
,QWHUHVWHG�LQ�YROXQWHHULQJ"�*R�WR�D]EHOODVHUD�RUJ��³%&$�0HPEHUV´�SDJH� 

 
%RDUG�RI�'LUHFWRUV 

ERDUG#D]EHOODVHUD�RUJ 
 

3UHVLGHQW—'HQQLV�&DUVRQ��GPFDUVRQ�#JPDLO�FRP 
9LFH�3UHVLGHQW---'DYLG�5HLG��GUHLG���#JPDLO�FRP 

6HFUHWDU\—'HQQLV�6RHIIQHU��GHQQLVVRHIIQHU#DRO�FRP 
7UHDVXUHU—0DULO\Q�/LOOLHQIHOG�����JUDQGDYH#JPDLO�FRP 

'LUHFWRU—-RH�&DUORQ��MPF����#DRO�FRP 
 

&RPPLWWHHV 
 

%XGJHW�	�)LQDQFH� 
�0DULO\Q�/LOOLHQIHOG��
0DU\�0RRUH
��&KXFN�5RDFK��&DUOWRQ�5RRNV��&KDUOHV�6FKURHGHU��3DXO�6Q\GHU� 

 
%XLOGLQJV�	�*URXQGV� 

�6WHYH�%HUQHWW��%RE�*URPNR��
-LP�5DJERUJ
��
7RP�6DDUL
��'HQQLV�6RHIIQHU��-LOO�:\OOLH 
 

&RPPXQLFDWLRQV 
��'HQQLV�&DUVRQ��
.HLWK�&KULVWLDQ
��-RH�0F'DGH��3DXO�5LSSHQV��(PLO\�6KULYHU 

 
0RGLILFDWLRQV 

��6WDQOH\�*UHHQ��'DYLG�+DWKDZD\��&UDLJ�-RKQVRQ��
'DYLG�5HLG
 
 

6HFXULW\�&RQVXOWDQW��-RH�&DUORQ 
 


——–
�LQGLFDWHV�FRPPLWWHH�FKDLUSHUVRQ� 


