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%HOODVHUD�1HLJKERUKRRG�1HZV 
�����������������������������$SULO�����������������������D]EHOODVHUD�RUJ���������(LJKWHHQ�3DJHV 

+DSS\�%LUWKGD\�%HOODVHUD 

%\�5LFKDUG�+RIIPDQ��3UHVLGHQW�RI�WKH�%HOODVHUD�%RDUG�RI�'LUHFWRUV 

· %HOODVHUD�LV����<HDUV�2OG�� 

2XU�XSFRPLQJ�$QQXDO�0HHWLQJ�RI�+RPHRZQHUV�RQ�6XQGD\��$SULO����ZLOO�PDUN�WKH���WK�\HDU�IRU�WKH�%HO�

ODVHUD�&RPPXQLW\�� 

$V�DQ�HVWDEOLVKHG�FRPPXQLW\��ZH�KDYH�PXFK�WR�EH�SURXG�RI��2XU�ILQDQFHV�DUH�VWDEOH�DQG�LQ�H[FHOOHQW�

VKDSH�DQG�RXU�SK\VLFDO�DVVHWV�DUH�DWWUDFWLYH�DQG�ZHOO�PDLQWDLQHG��:H�KDYH�VHW�DVLGH�DGHTXDWH�UHVHUYHV�

WR�PDLQWDLQ�DQG�HQKDQFH�WKRVH�DVVHWV�JRLQJ�IRUZDUG��%XW��DV�DQ�HVWDEOLVKHG�FRPPXQLW\��ZH�KDYH�FKDO�

OHQJHV�DQG�LVVXHV�JRLQJ�IRUZDUG�WKDW�UHTXLUH�RXU�DWWHQWLRQ�DQG�IRFXV��DVVHWV�ZHDU�RXW�RU�UHDFK�WKH�HQG�RI�

WKHLU�XVHIXO�OLYHV��QHZ�DPHQLWLHV�RU�HQKDQFHPHQWV�WR�H[LVWLQJ�DVVHWV��L�H���WKH�GRJ�SDUN��PD\�QHHG�WR�EH�

FRQVLGHUHG��:H�QRZ�KDYH�D�)DFHERRN�SDJH� 

$OO�WKLV�LV�WKH�FRQVHTXHQFH�RI�WKH�WLUHOHVV�HIIRUWV�RI�PDQ\�YROXQWHHUV��\RXU�QHLJKERUV�DQG�IULHQGV��ZKR�

KDYH�VHUYHG�RQ�FRPPLWWHHV�DQG�RXU�%RDUG�RI�'LUHFWRUV�WR�PDNH�%HOODVHUD�WKH�SODFH�WKDW�LW�LV�WRGD\��,I�\RX�

KDYH�QRW�DOUHDG\�YROXQWHHUHG�RU�DUH�QHZ�WR�RXU�FRPPXQLW\��,�HQFRXUDJH�\RX�WR�VWHS�IRUZDUG�DQG�SDUWLFL�

SDWH��,W¶V�UHODWLYHO\��VLF��SDLQOHVV�DQG�QHZ�LGHDV�DQG�SHUVSHFWLYHV�DUH�ZHOFRPH�DQG�DSSUHFLDWHG�� 

$W�WKH�FRQFOXVLRQ�RI�WKH�$QQXDO�0HHWLQJ�RQ�WKH���WK��ZH�ZLOO�EH�VHUYLQJ�FDNH�DQG�EHYHUDJHV�WR�FHOHEUDWH�

RXU�&RPPXQLW\�%LUWKGD\� 

· 0HHW�7KH�&DQGLGDWHV�1LJKW�2Q�$SULO����$W������3�0� 

$W�RXU�XSFRPLQJ�$QQXDO�0HHWLQJ��KRPHRZQHUV�ZLOO�EH�YRWLQJ�WR�ILOO�WKUHH�����RSHQ�SRVLWLRQV�WR�RXU�%RDUG�

RI�'LUHFWRUV��:H�KDYH�IRXU�FDSDEOH�FDQGLGDWHV�ZKR�KDYH�DJUHHG�WR�VWDQG�IRU�HOHFWLRQ�IRU�WKRVH�WKUHH�

RSHQLQJV��$V�LV�RXU�FXVWRP�LQ�VXFK�VLWXDWLRQV��ZH�ZLOO�EH�KROGLQJ�D�³0HHW�WKH�&DQGLGDWHV�1LJKW´�EHJLQQLQJ�

DW������S�P��RQ�7KXUVGD\��$SULO����LQ�WKH�FOXEKRXVH��7KH�IRXU�FDQGLGDWHV�ZLOO�LQWURGXFH�WKHPVHOYHV��

VKDUH�WKHLU�SHUVSHFWLYHV��DQG�DQVZHU�TXHVWLRQV�IURP�KRPHRZQHUV��3OHDVH�FRQVLGHU�DWWHQGLQJ��6HH�\RX�

WKHUH� 

+RPHRZQHUV�RSLQLRQV�FRPPHQWV�RQ�WKH�SLFNOHEDOO�EDOORW�SURSRVDO�«««��SDJHV��-�� 

/DWHVW�IURP�/DXULH««««««««««««««««�«««««««««««���SDJH�� 

&RPPXQLW\�$FWLYLWLHV««««««««««««««��«««««««�SDJHV������������� 

-RH¶V�*DUGHQ«««««���««««««««««««««««««««««�SDJHV������� 

(GLWRU¶V�1RWH��7KLV�LV�WKH�ODVW�WLPH�\RX¶OO�VHH�5LFKDUG¶V�E\OLQH�DV�%RDUG�3UHVLGHQW��$IWHU�VHUYLQJ���\HDUV�RQ�WKH�%RDUG��
LQFOXGLQJ���\HDUV�DV�3UHVLGHQW��KH¶V�QR�ORQJHU�HOLJLEOH�WR�VHUYH�RQ�WKH�%RDUG����\HDUV�PD[��SHU�RXU�%\ODZV��� 

&UDLJ�-RKQVRQ�DOVR�FRQFOXGHV���\HDUV�DV�D�%RDUG�PHPEHU��,�MRLQ�DOO�RWKHU�%HOODVHUD�KRPHRZQHUV�WKDQNLQJ�ERWK�IRU�
WKHLU�ORQJ�	�IDLWKIXO�VHUYLFH�� 



� 

 

&OXEKRXVH�&RUQHU 
--%\�/DXULH�)RUWH��&RPPXQLW\�0DQDJHU 

· 1HZ�$LU�&RQGLWLRQLQJ�8QLWV�,QVWDOOHG 

7KH�PLGGOH�RI�0DUFK�EURXJKW�JLDQW�FUDQHV�WR�WKH�FOXEKRXVH�WR�GHOLYHU�WZR�EUDQG�QHZ������WRQ�DLU�
FRQGLWLRQLQJ�XQLWV��,W�ZDV�TXLWH�D�VLWH�WR�ZDWFK�WKH�FUHZ�IURP�-RKQVRQ�&RQWUROV�WDNH�WKH�ROG�XQLWV�
GRZQ�IURP�WKH�URRI�DQG�LQVWDOO�WKH�QHZ�XQLWV��VHH�SKRWRV�EHORZ���:H�DUH�QRZ�QLFH�DQG�FRRO�DQG�
UHDG\�IRU�VXPPHU��)RU�WKRVH�ZKR�ZHUH�KHUH�WKDW�GD\���VRUU\�IRU�WKH�FROG�VKRZHUV� 

· $�%LJ�7KDQN�<RX 

7KH�HQWLUH�%HOODVHUD�FRPPXQLW\�ZRXOG�OLNH�WR�WKDQN�$QQHWWH�%DUQDUG�IRU�DOO�WKH�ZRUN�VKH�GRHV�SXW�
WLQJ�XS�DQG�FKDQJLQJ�WKH�EXOOHWLQ�ERDUGV�LQ�RXU�FOXEKRXVH��6KH�GRHV�DOO�RI�WKLV�RXW�RI�WKH�NLQGQHVV�RI�
KHU�KHDUW�DQG�SD\V�IRU�HYHU\WKLQJ�RXW�RI�KHU�RZQ�SRFNHW��7KDQN�\RX�IRU�EULQJLQJ�\RXU�VXQVKLQH�WR�
VKDUH�ZLWK�WKH�HQWLUH�FRPPXQLW\� 

· 7ULPPLQJ�%HKLQG�WKH�)HQFHV 

-XVW�DQRWKHU�UHPLQGHU�WKDW�$$$�/DQGVFDSLQJ�LV�FRQWLQXLQJ�WR�ZRUN�EHKLQG�WKH�IHQFHV�WR�FOHDU�WKH�
PDQGDWRU\���IRRW�ILUH�ODQH�EHKLQG�\RXU�KRPH��,I�\RX�KDYH�EUDQFKHV�IURP�LQVLGH�RI�\RXU�IHQFH�KDQJLQJ�
RYHU��RU�WKURXJK��WKH�IHQFHV��WKH\�ZLOO�EH�WULPPHG�EDFN�WR��-����IURP�\RXU�IHQFH��$OVR��DV�D�UHPLQGHU��
LI�\RXU�JURZWK�LV�PRUH�WKDQ��-����RYHU�WKH�WRS�RI�WKH�IHQFH��WKH\�ZLOO�OLNHO\�VWDUW�KDQJLQJ�RYHU�WKH�
IHQFH��3OHDVH�KDYH�\RXU�ODQGVFDSHUV�WULP�DSSURSULDWHO\�DV�ZH�KHDG�LQ�WR�WKH�JURZLQJ�VHDVRQ� 

7KLV�LV�DQ�RQJRLQJ�SURMHFW��LI�\RX�ZDQW�WR�GR�VRPHWKLQJ�VSHFLDO�ZLWK�\RXU�EXVKHV��HWF���SOHDVH�GR�VR�
LPPHGLDWHO\� 

$OVR��QH[W�\HDU�ZH�ZLOO�EH�RQFH�DJDLQ�SDLQWLQJ�IHQFHV�WKURXJKRXW�WKH�FRPPXQLW\��<RX�ZLOO�EH�UHVSRQ�
VLEOH�IRU�FOHDULQJ�YLQHV�RQ�\RXU�IHQFHV��<RX�PLJKW�ZDQW�WR�VWDUW�NHHSLQJ�WKLV�LQ�PLQG�QRZ��0RUH�LQIRU�
PDWLRQ�ZLOO�EH�PDGH�DYDLODEOH�DV�ZH�JHW�FORVHU�WR�WKH�VWDUW�RI�WKLV�SURMHFW� 

· 3RRO�7LPH 

-XVW�P\�IULHQGO\�UHPLQGHU�WKDW�ZH�GR�QRW�KDYH�D�FUHZ�FOHDQLQJ�XS�WKH�SRRO�DUHD�ZKHQ�\RX�OHDYH��
3OHDVH�UHPLQG�\RXU�JXHVWV�RI�WKLV�DV�ZHOO��:KHQ�\RX�WKH\�OHDYH��WKH�XPEUHOODV�VKRXOG�EH�FORVHG��
DQG�WKH�FKDLUV�SODFHG�EDFN�WKH�ZD\�\RX�RULJLQDOO\�IRXQG�WKHP��$OVR��QR�JODVV�LV�DOORZHG�DURXQG�WKH�
SRRO�DUHD��(QMR\�WKLV�JUHDW�DVVHW� 

· -RLQ�RXU�)DFHERRN�*URXS 

:H�DUH�FORVLQJ�LQ�RQ�DOPRVW�����RI�RXU�FRPPXQLW\�SDUWLFLSDWLQJ�LQ�RXU�SULYDWH�)DFHERRN�JURXS��
6HDUFK�IRU�$=�%HOODVHUD�WR�MRLQ� 

 



� 

3LFNOHEDOO��<HV�RU�1R 

:H�KDYH�EHHQ�D�KRPH�RZQHU�LQ�%HOODVHUD�IRU�D�OLWWOH�RYHU���\HDUV�QRZ�DQG�EHHQ�IXOO-WLPH�UHVLGHQWV�IRU�DERXW���ò�\HDUV���
6LQFH�ZH�JRW�KHUH�IXOO-WLPH��ZH�KDYH�EHHQ�VHDUFKLQJ�IRU�SK\VLFDO�DQG�VRFLDO�WKLQJV�WR�GR�LQ�WKH�GHYHORSPHQW�ZKLFK�DUH�RI�
LQWHUHVW�WR�XV��OLNH�SLFNOHEDOO���:H�KDYH�VHYHUDO�IULHQGV�ZKR�OLYH�LQ�WKH�3KRHQL[�DUHD�ZKR�KDYH�VDLG�WKDW�SLFNOHEDOO�KDV�
KHOSHG�WR�UHMXYHQDWH�WKHLU�FRPPXQLWLHV��� 

$V�WKH�ILUVW�JHQHUDWLRQ�RI�KRPH�RZQHUV�KDYH�EHHQ�PRYLQJ�RXW�RI�%HOODVHUD�RYHU�WLPH��WKHUH�LV�D�QHZ�JHQHUDWLRQ�PRYLQJ�
LQ�ZKR�LV�ORRNLQJ�IRU�DGGLWLRQDO�SK\VLFDO�DQG�VRFLDO�DFWLYLWLHV�LQ�ZKLFK�WR�SDUWLFLSDWH���2QH�H[DPSOH�LV�<RJD��ZKLFK�ZDV�
UHFHQWO\�VWDUWHG�DJDLQ�ZLWK�KXJH�VXFFHVV�DQG�KDV�QRZ�H[SDQGHG�ZLWK�DGGLWLRQDO�VFKHGXOHG�GD\V��3LFNOHEDOO�LV�RQH�RI�
WKRVH�DFWLYLWLHV�WKDW�FDQ�EH�SOD\HG�E\�SHRSOH�RI�DQ\�DJH�DQG�GRHVQ¶W�UHTXLUH�WKH�ULJRURXV�SK\VLFDO�ZRUNRXW�RI�VRPHWKLQJ�
OLNH�WHQQLV�RU�VRPH�RWKHU�VSRUW��DQG�LW¶V�IXQ�WR�SOD\� 

$V�ZH�ORRN�WR�NHHS�%HOODVHUD�D�WRS-WLHU�GHYHORSPHQW�LQ�WKLV�DUHD��SLFNOHEDOO�LV�RQH�RI�WKRVH�DPHQLWLHV�WKDW�SURVSHFWLYH�
QHZ�UHVLGHQWV�DUH�VHHNLQJ�ZKHQ�SXUFKDVLQJ�D�KRPH�LQ�D�FRPPXQLW\�OLNH�RXUV��,W¶V�RQH�RI�WKRVH�WKLQJV�WKDW�FDQ�DGG�YDOXH�
WR�RXU�KRPHV���/HW¶V�SDVV�WKH�SURSRVDO�RI�WKH�%RDUG�WR�DGG�SLFNOHEDOO�WR�WKH�DPHQLWLHV�RI�%HOODVHUD��7KDQNV� 

7RP�DQG�'LDQQD�6DDUL 

 

:KLOH�,�XVHG�WR�EH�D�WHQQLV�SOD\HU��,�JDYH�LW�XS�DV�P\�VWDPLQD�DQG�IOH[LELOLW\�GHFUHDVHG���,�KDYH�WULHG�SLFNOHEDOO�HOVHZKHUH�
DQG�WKLQN�LW�LV�D�IXQ�JDPH�ZLWK�ORWV�RI�DFWLRQ�EXW�ZLWKRXW�WKH�VWUDLQ�RI�WHQQLV���7KHUHIRUH��,�VXSSRUW�WKH�DGGLWLRQ�RI�SLFNOHEDOO�
FRXUWV��HVSHFLDOO\�LI�ZH�FDQ�GR�LW�ZLWKRXW�JUHDW�H[SHQVH�DQG�ZLWKRXW�ORVLQJ�D�WHQQLV�FRXUW�ZKHQ�WKH\�DUH�QHHGHG�E\�WKRVH�
ZKR�DUH�FRPPLWWHG�WR�SOD\LQJ�WHQQLV� 

%ULDQ�%ODHVLQJ 

 

,�YRWH�QR�RQ�WKH�SLFNOHEDOO��,QVWHDG�RI�VSHQGLQJ�DOO�WKDW�PRQH\�RQ�VRPHWKLQJ�RQO\�D�IHZ�ZRXOG�HYHU�XVH��KRZ�DERXW�ORZ�
HULQJ�WKH�+2$�IHHV�IRU�D�FKDQJH��*R�EDFN�WR�WKH��JRRG�ROG�GD\V�� 

*D\OH�(GGLQV 

 

<HV��ZH�VXSSRUW�DGGLQJ�SLFNOHEDOO�OLQHV�WR�7HQQLV�&RXUW��� 

-DQ�'XQORS�DQG�3DXO�%RXUGRQ 

 

,�GR�QRW�ZDQW�WR�VSHQG���������WR�PRGLI\�WKH�WHQQLV�FRXUWV�IRU�WKH�IHZ�%HOODVHUD�SLFNOHEDOO�SOD\HUV�DQG�DP�FRQFHUQHG�
WKDW�LW�ZLOO�FRVW�PXFK�PRUH�WKDQ�WKDW�IRU�WKH�QRLVH�DEDWHPHQW��$OVR��WKLV�ZLOO�DWWUDFW�D�ODUJH�QXPEHU�RI�QRQ-UHVLGHQWV�DV�LW�
ZLOO�EH�WKH�RQO\�IUHH�SLFNOHEDOO�FRXUW�LQ�WKH�DUHD��� 

9LUJLQLD�%XUQHOO 

 

:H�DUH�LQ�IXOO�VXSSRUW�RI�DGGLQJ�SLFNOHEDOO�WR�WKH�%HOODVHUD�FRXUWV��7KLQN�LW
V�D�JUHDW�LGHD�DQG�ZLOO�XWLOL]H�WKH�FRXUWV�EHWWHU� 

&DUOD�DQG�/RQQLH�0DKUW 

 

9RWH��\HV��IRU�SLFNOHEDOO� 

(XJHQH�	�&DU\Q�+ROODQGHU� 

 

:H
G�ORYH�WR�VHH�D�SLFNOHEDOO�FRXUW�LQ�%HOODVHUD�� 

/L]�	�%UHQW�:DOWHUV 

 
:H�IHHO�WKDW�SLFNOHEDOO�ZRXOG�EH�D�JRRG�DGGLWLRQ�WR�DFWLYLWLHV�RIIHUHG�LQ�RXU�FRPPXQLW\��:H�DOVR�IHHO�WKDW�HYHU\�HIIRUW�
VKRXOG�EH�PDGH�WR�UHGXFH�WKH�LPSDFW�RQ�WKRVH�SURSHUW\�RZQHUV�LPPHGLDWHO\�DGMDFHQW�WR�WKH�FRXUW��3HUKDSV�KRXUV�RI�
SOD\�VKRXOG�EH�UHVWULFWHG�DQG�VRXQG�GHDIHQLQJ�PDWHULDOV�EH�XVHG��:H�VXSSRUW�SLFNOHEDOO�SOD\�LQ�%HOODVHUD� 

&DPHURQ�0DF*LOOLYUD\�	�3DWULFLD�+ROWDQ 

%HOODVHUD�KRPHRZQHUV�UHVSRQVHV�WR�DQ�HDUOLHU�UHTXHVW�IRU�RSLQLRQV�RQ�WKLV�\HDU¶V�$QQXDO�0HHWLQJ�EDOORW�
LVVXH�DUH�EHORZ��(GLWHG�RQO\�IRU�VSHOOLQJ�W\SR�FRUUHFWLRQ��6WUDZ�SROO������³<HV´������³1R´��--(GLWRU 



� 

,�GR�QRW�OLYH�QHDU�WKH�ORFDWLRQ�RI�WKH�SURSRVHG�SLFNOHEDOO�FRXUW�VR�WKH�DGGLWLRQDO�QRLVH�LW�ZRXOG�FDXVH�ZRXOG�QRW�DIIHFW�PH���
+RZHYHU��WKDW�PLJKW�QRW�EH�WKH�FDVH�IRU�WKRVH�RZQHUV�ZKR�OLYH�QHDU�WKH�SURSRVHG�FRXUW��,�EHOLHYH�WKDW�WKH�RSLQLRQV�RI�
WKRVH�ZKR�PLJKW�EH�DIIHFWHG�E\�WKH�DGGLWLRQDO�QRLVH�VKRXOG�ZHLJK�PRUH�KHDYLO\�XSRQ�WKH�GHFLVLRQ�WR�FRQVWUXFW�WKH�FRXUW��
$OVR��LW�VKRXOG�EH�GHWHUPLQHG�EHIRUHKDQG�KRZ�PDQ\�UHVLGHQWV�ZRXOG�DFWXDOO\�XVH�WKH�FRXUW�EHIRUH�WD[LQJ�WKH�UHVW�RI�WKH�
FRPPXQLW\�ZLWK�WKH�H[SHQVH�RI�SURYLGLQJ�LW��,I�IHZ�UHVLGHQWV�ZLOO�EH�XVLQJ�WKH�FRXUW��,
P�VXUH�WKH�PRQH\�XVHG�WR�SURYLGH�LW�
DQG�PDLQWDLQ�LW�FRXOG�EH�EHWWHU�XVHG�HOVHZKHUH�LQ�WKH�FRPPXQLW\� 

-HII�0HOPDQ 

 

:K\�XVH�D�WHQQLV�FRXUW�DQG�QRW�XVH�WKH�EDVNHWEDOO�FRXUW�WKDW�YHU\�UDUHO\�JHWV�XVHG��<RX�FDQ�PDNH�PXOWLSOH�SLFNOHEDOO�
FRXUWV�RQ�WKH�EDVNHWEDOO�FRXUW��:KHQ�SHRSOH�XVHG�WKH�FRXUWV�LQ�WKH�SDVW�IRU�SLFNOHEDOO��ZKLFK�WKH\�ZHUHQ
W�VXSSRVHG�WR��
WKH\�PDUNHG�XS�RXU�QHZO\�UHGRQH�FRXUWV�DQG�QHYHU�UDLVHG�WKH�QHWV�EDFN�XS��,
P�DJDLQVW�LW�� 

/HQ�9DQ�1LHO 

 

3LFNOHEDOO�LV�WKH�IDVWHVW�JURZLQJ�VSRUW�LQ�$PHULFD��5HVLGHQWV�PXVW�OHDYH�RXU�FRPPXQLW\�WR�SOD\�ZKLOH�WKH�WHQQLV�FRXUWV�
DUH�JHQHUDOO\�YDFDQW��$GGLWLRQ�RI�WKH�SLFNOHEDOO�FRXUWV�ZLOO�SURYLGH�DQ�RSSRUWXQLW\�IRU�UHVLGHQWV�WR�SOD\�DQG�SUDFWLFH�LQ�WKHLU�
RZQ�FRPPXQLW\�DQG�ZLOO�UDLVH�SURSHUW\�YDOXHV�DV�WKLV�QHZ�IHDWXUH�PDNHV�XV�FXUUHQW�ZLWK�RWKHU�FRPPXQLWLHV�LQ�6FRWWV�
GDOH��:H�VKRXOG�QRW�EH�WKH�RQO\�FRPPXQLW\�LQ�1RUWK�6FRWWVGDOH�ODFNLQJ�SLFNOHEDOO�FRXUWV�� 

%U\FH�%DUWUXII� 

 

,W
V�P\�REVHUYDWLRQ�WKDW�WKH�WHQQLV�FRXUWV�LQ�%HOODVHUD�DUH�VLJQLILFDQWO\�XQGHUXWLOL]HG��L�H��WKLV�LV�QRW�D�WHQQLV�FRPPXQLW\��
$W�WKH�VDPH�WLPH�SLFNOHEDOO�KDV�VXVWDLQHG�WUHPHQGRXV�JURZWK�LQ�SRSXODULW\�DPRQJ�VHQLRU�FLWL]HQV�LQ�PDQ\�SDUWV�RI�WKH�
FRXQWU\�DQG�HVSHFLDOO\�LQ�$UL]RQD�FRPPXQLWLHV��,WV�DSSHDO�LV�EDVHG�RQ�LW�EHLQJ�HDVLHU�DQG�ZD\�PRUH�IXQ�WKDQ�WHQQLV���
7KRVH�RI�XV�WKDW�OLYH�KHUH�UHFRJQL]H�KRZ�JUHDW�%HOODVHUD�LV�DV�D�FRPPXQLW\�DQG�VKRXOG�EH�FRJQL]DQW�RI�KRZ�ZH�FDQ�
FRQWLQXH�WR�PDNH�RXU�FRPPXQLW\�PRUH�DWWUDFWLYH���$GGLQJ�SLFNOHEDOO�ZRXOG�EH�DQ�LQFUHGLEO\�SRVLWLYH�VWHS�LQ�WKDW�GLUHFWLRQ� 

/RUHQ�	�'HH�+LQJHU 

 

,�GR�QRW�VXSSRUW�SLFNOHEDOO�RU�DQ\�RWKHU�DGGLWLRQDO�DFWLYLW\��1R�PRUH�UDLVHG�FRVW�RQ�RXU�+RPHRZQHUV�IHHV��,W�LV�DOUHDG\�WRR�
KLJK�SHULRG��7KLV�LV�D�QR� 

0DU\�+XII�DQG�)DPLO\ 

 

%HFN\�DQG�,�WKLQN�LW�LV�D�JUHDW�LGHD��,W�LV�D�VSRUW�GHVLJQHG�IRU�VHQLRUV��\HW�IXQ�IRU�HYHU\�DJH��<RX�PLJKW�QRWH�WKDW�WKH�QHZ�
GHYHORSPHQW�DW�9HUGH�5LYHU�KDV����SLFNOHEDOO�FRXUWV��:H�DUH�UHDOO\�PLVVLQJ�D�EHW�LQ�WHUPV�RI�DWWUDFWLYH�DPHQLWLHV�LI�ZH�
GRQ
W�JHW�RQ�ERDUG��7KDQNV�� 

&KDUOLH�	�%HFN\�-RKQVRQ 

 

9HU\�PXFK�DJDLQVW�WKLV�LGHD���QR�YDOXH�IRU�WKH�FRPPXQLW\�� 

6WDQOH\�*UHHQ 

 

3LFNOHEDOO�LV�WKH�IDVWHVW�JURZLQJ�VSRUWV�LQ�WKH�86$��0DQ\�QHDUE\�FRPPXQLWLHV�KDYH�DGGHG�LW�DV�DQ�DPHQLW\��,�WKLQN�LW�
ZRXOG�EH�D�UHDO�EHQHILW��ERWK�DV�D�VKDUHG�DFWLYLW\�DQG�DV�DQ�DGGHG�YDOXH�WR�RXU�FRPPXQLW\� 

-RH�DQG�0DU\�&DUORQ 

 

6RXQGV�OLNH�D�JUHDW�LGHD� 

'DQ�%UDXQ 

 

 



� 

1R�SLFNOHEDOO� 

3K\OOLV�*UHHQ 

 
,Q�IDYRU�� 
7RQ\�%DJQHVFKL 
 
7KLQN�WKLV�ZRXOG�EH�DZHVRPH�IRU�WKH�FRPPXQLW\-�LW
V�WKH�5DJH-�PRVW�KLJK�HQGHG�FRPPXQLWLHV�VSRUW�WKHP��,
P�LQ�IDYRU�� 
.DWKOHHQ�2.HHIH� 

 

)LUVW��LW�ZDV�FXWWLQJ�EDFN�RQ�RXU�JXDUGV�WR�VDYH�PRQH\��<RX
YH�DOUHDG\�WDNHQ�DZD\�RQH�RI�WKH�WKUHH�WHQQLV�FRXUWV�IRU�D�
ORXV\�GRJ�SDUN�ZKLFK�FRVW�XV�D�IRUWXQH��'RQ
W�WDNH�DZD\�DQRWKHU�RQH��,I�\RX�ZDQW�WR�SOD\�SLFNOHEDOO��WHOO�WKH�FLW\�DQG�KDYH�
WKHP�SXW�RQH�LQ�D�QHDUE\�SDUN��:H�ERXJKW�LQ�WKLV�GHYHORSPHQW�EHFDXVH�RI�ZKDW�LW�RULJLQDOO\�RIIHUHG��6ORZO\�EXW�VXUHO\��
RXU�FRPPXQLW\�LV�EHLQJ�HURGHG�IRU�WKH�IHZ��QRW�WKH�PDMRULW\� 

6DQG\�)R[ 

 

,�WKLQN�LI�WKH�QRLVH�H[FHHGV�WKDW�RI�RUGLQDU\�WHQQLV��DQG�LV�DXGLEOH�DW�DQ\�KRPHV��WKHQ�ZH�VKRXOGQ
W�GR�LW��2WKHUZLVH��,
P�
IRU�LW� 

+DUROG�/HYLQ 

 

:H�ZRXOG�OLNH�WR�NHHS�LW�DV�D�WHQQLV�FRXUW��0RVW�UHFHQWO\�ZH�FRXOGQ
W�JHW�RQ�WKH�FRXUWV�DV�WKH\�ZHUH�EXV\��0LJKW�EH�PRUH�
GLIILFXOW�WR�SOD\�LI�WKH\�ZHUH�WR�WDNH�WKH�RQH�WHQQLV�FRXUW�DZD\� 

/DUU\�DQG�6KHUL�.USDQ 

 

7KLV�LV�D�YRWH�WKXPEV�XS�IRU�SLFNOHEDOO�DW�%HOODVHUD��,W
V�GHILQLWHO\�D�FURZG�SOHDVHU��/RRNLQJ�IRUZDUG�WR�PRUH�VRFLDO�RSSRU�
WXQLWLHV�IRU�� 

0DU\�DQG�-LP�&OLIIRUG 

 

,�OLYH�RQ�(�9LVDR�DQG�ZRXOG�OLNH�WR�VHH�D�SLFNOHEDOO�FRXUW�FRQVWUXFWHG�E\�WKH�WHQQLV�FRXUWV��,�EHOLHYH�LW�ZRXOG�DGG�QHZ�
IULHQGVKLSV�DQG�KDSS\�WLPHV�WR�RXU�FRPPXQLW\���,W�ZRXOG�DOVR�EH�D�JUHDW�RSSRUWXQLW\�WR�PHHW�QHZ�SHRSOH��7KDQN�\RX�IRU�
WKH�RSSRUWXQLW\�WR�YRLFH�P\�RSLQLRQ�RQ�WKLV�PDWWHU� 

&DWKL�7D\ORU� 

 

$�FRPPHQW�UHJDUGLQJ�WKH�SLFNOHEDOO�FRXUW�SURSRVDO��2XU�FRPPXQLW\�LV�FKDQJLQJ�ZLWK�WKH�DGGLWLRQ�RI�PDQ\�\RXWKIXO�PHP�
EHUV��,W�LV�WLPH�WR�XSGDWH�WKH�FRPPXQLW\�FOXE�ZLWK�D�ZLGHU�UDQJH�RI�DFWLYLWLHV�WR�LQFOXGH�WKHVH�PHPEHUV��3LFNOHEDOO�ZRXOG�
EH�DQ�H[FHOOHQW�EHJLQQLQJ�EHFDXVH�LW�DFFRPPRGDWHV�PDQ\�VNLOO�OHYHOV��$V�ZH�PRYH�IRUZDUG��ZH�ZRXOG�OLNH�WR�VHH�DQ�
LQFOXVLYH�FOXE�ZLWK�DFWLYLWLHV�IRU�HYHU\RQH�� 

-DQ�	�'DZQ�+XOHM 

 

+L��,�DP�RSSRVHG�WR�WKH�SLFNOHEDOO�FRXUW��7KDQN�\RX� 

3DP�/HHGV-5DJERUJ 

 

&LQG\�DQG�,�VWURQJO\�VXSSRUW�KDYLQJ�D�SLFNOHEDOO�FRXUW�LQ�%HOODVHUD��,W�ZRXOG�EH�D�JUHDW�DGGLWLRQ�DQG�PDNH�%HOODVHUD�DQ�
HYHQ�PRUH�GHVLUDEOH�FRPPXQLW\�LQ�ZKLFK�WR�UHVLGH��:H�VWDUWHG�SOD\LQJ�DERXW���\HDUV�DJR��DQG�ILQG�LW�D�JUHDW�DFWLYLW\�IRU�
DQ\�ILWQHVV�OHYHO��:H�ILQG�LW�D�JUHDW�ZD\�WR�VRFLDOL]H�ZLWK�QHLJKERUV��PHHW�QHZ�SHRSOH��DQG�HYHQ�JHW�VRPH�H[HUFLVH�ZKLOH�
SOD\LQJ� 

&DUO�	�&LQG\�/HURX[ 

%ULDQ�	�6X]\�0RUULV�RI������(�3RQWH�%HOOD�'U�DUH�LQ�IXOO�VXSSRUW�RI�WKH�3LFNOHEDOO�&RXUW�3URSRVDO� 

 



� 

:RXOG�ORYH�WR�VHH�SLFNOHEDOO�LQFOXGHG�LQ�RXU�DPHQLWLHV� 

.DWK\�3RUWHU 

*UHDW�LGHD��0\�YRWH�LV�\HV� 

0DU\�/DQGDX 

<HV�WR�SLFNOH�EDOO�RQ�WHQQLV�FRXUW����,�ZRXOG�GHILQLWHO\�OLNH�WR�SOD\�WKLV�YHU\�SRSXODU�JDPH�DQG�LW�ZRXOG�EHQHILW�WKH�%HO�
ODVHUD�&RPPXQLW\� 

&ODXGLD�5RVH 

7KLV�LV�WKH�ODVW�WKLQJ�ZH�QHHG��:H�KDYH�HQRXJK�SUREOHPV�WDNLQJ�FDUH�RI�H[LVWLQJ�DPHQLWLHV��:H�GRQ
W�QHHG�PRUH�� 

/HW�PH�SUHGLFW�WKH�IXWXUH�RQ�WKLV��:H
UH�JRLQJ�WR�VSHQG�LQ�WKH�DUHD�RI��������GROODUV�QRW�LQFOXGLQJ�PDLQWHQDQFH�FRVW�IRU�
DQ�DPHQLW\�WKDW�LV�JRLQJ�WR�EH�XVHG�E\�PRUH�RXWVLGH�JXHVWV�WKDQ�%HOODVHUDQ
V��WKDW
V�XV���-XVW�OLNH�RXU�WHQQLV�FRXUWV��$OO�,�
HYHU�VHH�DUH�RXWVLGHUV�SOD\LQJ�RQ�RXU�FRXUWV� 

,I�WKLV�PRQH\�LV�EXUQLQJ�D�KROH�LQ�\RXU�SRFNHWV��JLYH�LW�EDFN�WR�XV�DV�D��'XHV�%UHDN��RU�FRQVLGHU�VSHQGLQJ�LW�RQ�D�SOD\�
JURXQG�IRU�RXU�FKLOGUHQ�DQG�JUDQGFKLOGUHQ��6RPHWKLQJ�QLFH�IRU�RXU�NLGV��<RX�NQRZ�OLNH�VZLQJV��VOLGH��VHHVDZ�DQG�RI�
FRXUVH�PRQNH\�EDUV� 

2Q�WKH�IOLS�VLGH�XVH�WKH�PRQH\�DV�D�YDQJXDUG�IRU�XSGDWLQJ�RXU�FOXE�KRXVH��7KH�SODFH�LV�GDUN��GXOO�DQG�GLQJ\��7KH�OLJKW�
LQJ��LQWHULRU�FRORUV��IXUQLWXUH�DQG�WKRVH�FKHHV\�IDNH�SODQWV�DXJPHQWHG�E\�WKH�HYHQ�PRUH�FKHHV\�DUWZRUN��3ODFH�ORRNV�OLNH�
D�IXQHUDO�KRPH� 

<RX�ZDQWHG�DQ�RSLQLRQ�IRU�\RXU�QHZVOHWWHU��WKLV�LV�P\�RSLQLRQ�� 

0LFKDHO�'LHW] 

$V�ORQJ�DV�WKH�FRXUW�LV�VWLOO�DYDLODEOH�IRU�WHQQLV��,�DP�RND\�ZLWK�KDYLQJ�D�SLFNOHEDOO�FRXUW�RQ�LW���,I�WHQQLV�LV�QRW�DEOH�WR�EH�
SOD\HG�RQ�WKH�FRXUW��,�DP�RSSRVHG� 

(OOHQ�%RUQVWHLQ 

'RHV�LW�KDYH�WR�EH�RQ�WKH�WHQQLV�FRXUW���:H�KDYH�DOUHDG\�ORVW�RQH�FRXUW���&RXOG�LW�EH�RQ�WKH�EDVNHWEDOO�FRXUW"��3HUKDSV�D�
EHWWHU�TXHVWLRQ�ZRXOG�EH�ZRXOG�SLFNOH�EDOO�EH�XVHG�DQ\�PRUH�WKDQ�WKH�WHQQLV" 

/RX�*DUUHWW 

:K\�<RX�6KRXOG�9RWH�³1R´�)RU�7KH�$GGLWLRQ�2I�$�3LFNOH�%DOO�&RXUW 

7KH�KRPHRZQHUV�WKDW�SXUFKDVHG�SURSHUW\�LQ�WKH�YLFLQLW\�RI�WKH�UHFUHDWLRQ�DUHD�XQGHUVWRRG�WKH�SRVVLELOLW\�RI��QRLVH�FRP�
LQJ�IURP�WKH�WHQQLV��SRRO�DQG�EDVNHWEDOO�FRXUW��7KH�QRLVH�KDV�EHHQ�PLQLPDO��3LFNOHEDOO�FUHDWHV�D�YHU\�KLJK�GHFLEHO�RI�
VRXQG�DQG�WKDW¶V�ZK\����KRPHRZQHUV�LQ�WKH�YLFLQLW\�SHWLWLRQHG�WKH�%RDUG�QRW�WR�FKDQJH�RI�WKH�XVH�RI�WKH�FRXUW��3LFNOHEDOO�
GRHV�QRW�EHQHILW�WKH�%HOODVHUD�FRPPXQLW\�IRU�WKH�IROORZLQJ�UHDVRQV����� 

���7KH�LQLWLDO�FRVW�LV�SURMHFWHG�DW����������7KH�SURSRVHG�SURMHFW�ZLOO�PRGLI\�DQ�H[LVWLQJ�7HQQLV�&RXUW�WR�DFFRPPRGDWH�
ERWK�3LFNOHEDOO��3%��DQG�7HQQLV��2QO\�D�KDQGIXO�RI�%HOODVHUD�UHVLGHQWV�DUH�H[SHFWHG�WR�XWLOL]H�WKH�3%�&RXUWV� 

���&XUUHQW�HVWLPDWHG�FRVW�RI���������IRU�FRXUW�PRGLILFDWLRQ�GRHV�QRW�LQFOXGH�PDLQWHQDQFH��UHSDLUV��HWF�� 

���8QIRUWXQDWHO\�3%�FUHDWHV�XQXVXDOO\�KLJK�QRLVH�OHYHOV�GXH�WR�WKH�QDWXUH�RI�WKH�HTXLSPHQW�WKDW�LV�HPSOR\HG��7KH�SUR�
SRVHG�QRLVH�UHGXFWLRQ�VROXWLRQV��VRXQG�VXSSUHVVLRQ�PDWWLQJ�DURXQG�WKH�FRXUW�DQG�PDQGDWRU\�3%�FRPSRVLWH�UDFTXHWV��
ZLOO�RQO\�DW�EHVW�OHVVHQ�WKH�QRLVH�WR�D�FHUWDLQ�GHJUHH� 

���0DQGDWHG�3%�FRPSRVLWH�UDFTXHWV��KRXUV�RI�RSHUDWLRQ�DQG�URWDWLRQ�RI�WKH�FRXUW�EHWZHHQ�3%�DQG�7HQQLV�LV�XQHQIRUFHD�
EOH� 

���7HUUDYLWD��DW�RQH�WLPH�DFFRPPRGDWHG�3%��'XH�WR�PXOWLSOH�UHDVRQV�PDLQO\�QRLVH�OHYHO�FRPSODLQWV��LQWHUIHUHQFH�ZLWK�
RWKHU�VSRUWV�DFWLYLWLHV�DQG�D�SURSRVHG�ODZVXLW��3%�KDV�EHHQ�GLVFRQWLQXHG�� 

���3%�IRVWHUV�OHDJXH�SDUWLFLSDWLRQ�WKXV�LQFUHDVLQJ�WKH�QXPEHU�RI�RXWVLGHUV�HQWHULQJ�RXU�FRPPXQLW\��,W¶V�MXVW�SDU�IRU�WKH�
FRXUVH��WKDW�WKH\�ZLOO�DOVR�EH�XVLQJ�RXU�&OXEKRXVH�DPHQLWLHV��$V�LW�LV�LQ�HYLGHQFH�E\�RXU�7HQQLV�JXHVWV� 

���2XWVLGH�SULYDWH�DQG�VRPH�SXEOLF�3%�&RXUWV�FKDUJH�D�SOD\LQJ�IHH�ZKLFK�ZLOO�PDNH�RXU�IUHH�FRXUW�YHU\�DWWUDFWLYH�� 

���3%�&RXUWV�VKRXOG�EH�ORFDWHG�IDU�IURP�UHVLGHQWLDO�KRPHV��1RW�WKH�ORFDWLRQ�WKDW�KDV�EHHQ�SURSRVHG��:H�ZRXOG�EH�
VSHQGLQJ�DW�OHDVW���������IRU�D�IHZ�%HOODVHUD�UHVLGHQWV�EXW�WKH�YDVW�PDMRULW\�RI�SOD\HUV�EHQHILWLQJ�ZLOO�EH�RXWVLGHUV��5H�
VHDUFK�KDV�LQGLFDWHG�WKDW�WKH�3%�&RXUWV�ZLOO�QRW�LQFUHDVH�SURSHUW\�YDOXH��,Q�DGGLWLRQ��ZLWK�WKH�H[SHFWHG�KLJK�OHYHOV�RI�
JXHVWV�HQWHULQJ�RXU�EHORYHG�FRPPXQLW\�WR�SOD\�IUHH�3%�DV�JXHVWV��XWLOL]DWLRQ�RI�RXU�FOXEKRXVH�DQG�LWV�IDFLOLWLHV�RXU�FHLOLQJ�
RI�OLDELOLW\�ZLWK�UHJDUG�WR�LQMXU\�ZLOO�EH�LQFUHDVLQJ��:H�ZRXOG�DSSUHFLDWH�\RX�YRWLQJ�³1R´��7KDQN�<RX� 

-HUU\�DQG�.DUHQ�0HLOLNHQ 



� 

 
0HHWLQJ�1RWLFHV 

 

0HHW�WKH�&DQGLGDWHV�1LJKW�ZLOO�EH�RQ�7KXUVGD\��$SULO����DW���S�P� 

$QQXDO�0HHWLQJ�RI�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�ZLOO�EH�RQ�6XQGD\��$SULO����DW���S�P� 

%RDUG�RI�'LUHFWRUV�QH[W�PHHWLQJ�ZLOO�IROORZ�WKH�$QQXDO�0HHWLQJ� 

%XGJHW�	�)LQDQFH�&RPPLWWHH�ZLOO�PHHW�RQ�:HGQHVGD\���$SULO����DW���S�P� 

%XLOGLQJ�	�*URXQGV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��$SULO����DW����D�P� 

&RPPXQLFDWLRQV�&RPPLWWHH�ZLOO�PHHW�DJDLQ�RQ�:HGQHVGD\��0D\����DW������D�P� 

0RGLILFDWLRQV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��$SULO����DW�QRRQ��$SSOLFDWLRQV�PXVW�EH�UHFHLYHG�LQ�

WKH�&RPPXQLW\�0DQDJHU¶V�RIILFH�QR�ODWHU�WKDQ�7KXUVGD\��$SULO����DW����QRRQ�� 

1HZVOHWWHU�&RS\�'HDGOLQH 
,I�\RX�KDYH�FODVVLILHG�DGV��PHHWLQJ�GDWHV��RU�DUWLFOHV�IRU�SXEOLFDWLRQ��SOHDVH�H-PDLO�WR� 

HGLWRU#D]EHOODVHUD�RUJ��RU�WXUQ�WKHP�LQ�WR�WKH�DVVRFLDWLRQ�RIILFH�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�
PRQWK��7KH�PRQWKO\�QHZVOHWWHU�LV�SURGXFHG�E\�WKH�&RPPXQLFDWLRQV�&RPPLWWHH��7KH�HGLWRU�LV�.HLWK�
&KULVWLDQ�����-���-����� 

———————————————————————————————— 

1HLWKHU�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�QRU�LWV�%RDUG�RI�'LUHFWRUV�SURYLGHV�DQ\�ZDUUDQW\��H[�
SUHVV�RU�LPSOLHG��DV�WR�WKH�DFFXUDF\��WLPHOLQHVV��FRPSOHWHQHVV��PHUFKDQWDELOLW\��RU�ILWQHVV�IRU�DQ\�
SDUWLFXODU�SXUSRVH��RI�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�QHZVOHWWHU�LQ�DQ\�IRUP�RU�PDQQHU�ZKDWVRHY�
HU� 

—————————————————————————————————— 

&LW\�2I�6FRWWVGDOH�%UXVK�	�%XON�&ROOHFWLRQ 
7KH�FLW\�RI�6FRWWVGDOH�ZLOO�SLFN�XS�EUXVK�DQG�EXON�LWHPV�LQ�WKH�%HOODVHUD�FRPPXQLW\�GXULQJ�WKH�ZHHN�
RI�0RQGD\��$SULO�����ZLWK�WKH�QH[W�SLFNXS�WKH�ZHHN�RI�0RQGD\��0D\���� 

%UXVK�DQG�EXON�LWHPV�WR�EH�SLFNHG�XS�VKRXOG�EH�DW�FXUEVLGH�E\���D�P��DW�WKH�VWDUW�RI�WKH�ZHHN��,W�ZLOO�
EH�UHPRYHG�GXULQJ�WKH�ZHHN��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6ROLG�:DVWH�0DQDJHPHQW�����-���-
����� 

0DUFK�:HDWKHU�,Q�%HOODVHUD 
�0DUFK��—0DUFK���� 

+LJKHVW�WHPSHUDWXUH���� 

/RZHVW�WHPSHUDWXUH����� 
5DLQIDOO�������LQFK 

5DLQIDOO�WKLV�\HDU�������LQFKHV� 

%HOODVHUD�ZHDWKHU�����������ZHDWKHU�D]EHOODVHUD�RUJ 



� 

3RWOXFN��)ULGD\�1LJKW��$SULO�������S�P� 

%HOODVHUD
V�ILUVW�.HQWXFN\�'HUE\�3DUW\�ZDV�D�KXJH�VXFFHVV�ZLWK����RI�RXU�UHVLGHQWV�DWWHQGLQJ��7KH�ODGLHV�ZHUH�

ORRNLQJ�EHDXWLIXO�LQ�WKHLU�KDWV�DQG�$XGUH\�ZRQ�WKH�KDW�FRQWHVW��7KH�������EURXJKW�LQ�VRPH�PXFK�QHHGHG�

IXQGV�WR�WKH�SRWOXFN�FRRNLH�MDU�VR�WKDQNV�WR�DOO�ZKR�SDUWLFLSDWHG��$OO�WKH�JXHVWV�UHDOO\�GLG�DQ�LQFUHGLEOH�MRE�RQ�

WKH�IRRG�UHVXOWLQJ�LQ�D�JUHDW�GLQQHU��KLJKOLJKWV�ZHUH�SXOOHG�SRUN��VSLUDO�KDP��VWLFN\�FKLFNHQ��VFDOORSHG�SRWDWRHV�

DQG�PRUH��1R�RQH�ZDV�ZDQWLQJ�IRU�D�GHVVHUW��7KH�UDQJH�ZHQW�IURP�RULJLQDO�'HUE\�3LH��)ODQ�DQG�.HQWXFN\�%D�

QDQD�SXGGLQJ�DQG��RI�FRXUVH��IUHVK�ZKLSSHG�FUHDP��7KDQNV�WR�WKH�FUHZ�WKDW�KHOSHG�DQG�IRU�WKH�JUHDW�DWWHQG�

DQFH��6HH�QH[W�SDJH�IRU�SKRWRV� 

 

$SULO�SRWOXFN�ZLOO�EH�KRVWHG�E\�WKH�5RRNV�)DPLO\�DQG�ZLOO�EH�KHOG�RQ�)ULGD\��$SULO�����7KH�WKHPH�ZLOO�EH�

6SULQJ�DQG�WKH�UXPRU�LV�WULYLD�PD\�EH�SDUW�RI�WKH�QLJKW��)RU�DQ\RQH�QHZ�WR�WKH�FRPPXQLW\�RU�QHZ�WR�SRWOXFN�

KHUH�LV�KRZ�LW�ZRUNV��:H�FROOHFW�������SHU�SHUVRQ�WR�FRYHU�WKH�FRVW�RI�SDSHU�VXSSOLHV��FRIIHH�DQG�EDVLFV��

JXHVWV�EULQJ�D�GLVK�WKDW�ZLOO�VHUYH�WHQ�SHRSOH��WKH�GLVK�FDQ�EH�DQ�DSSHWL]HU��HQWUHH�RU�GHVVHUW�\RX�VLJQ�XS�IRU�

DW�WKH�FOXEKRXVH��,GHQWLI\�RQ�WKH�VLJQ�XS�VKHHW�ZKLFK�FDWHJRU\�RI�GLVK�\RX�DUH�EULQJLQJ��,I�\RX�VHH�PXOWLSOH�

SHRSOH�VLJQHG�XS�IRU�RQH�FDWHJRU\�SOHDVH�VLJQ�XS�IRU�DQRWKHU�VR�ZH�FDQ�KDYH�D�EDODQFHG�PHQX��:H�QHHG�D�

KRVW�V��IRU�0D\��2FWREHU��1RYHPEHU�DQG�'HFHPEHU��3OHDVH�FRQVLGHU�KRVWLQJ��,W
V�IXQ�IRU�D�FRXSOH�RU�MRLQ�XS�

ZLWK�DQRWKHU�IDPLO\��3OHDVH�FRQWDFW�0DU\�.DOOLJKDQ��PNDOO���#JPDLO�FRP�����-���-�����RU�FHOO����-���-

�����WR�YROXQWHHU��/HW
V�JHW�VRPH�QHZ�SHRSOH�LQYROYHG��6HH�\RX�RQ�WKH���WK� 

:DWHU�$HURELFV 

:DWHU�$HURELFV�ZLOO�EH�HYHU\�0RQGD\��:HGQHVGD\�	�)ULGD\�DW����D�P�� 

 

 

&KDLU�<RJD 

&KDLU�<RJD�ZLOO�EH�RIIHUHG�DOO�)ULGD\V�LQ�WKH�PRQWK�RI�$SULO�DW���D�P��LQ�WKH�FOXEKRXVH��+RSH�WR�VHH�\RX�

WKHUH��--6DQG\�5RRNV 

 

%RRN�&OXE 

2Q�:HGQHVGD\��$SULO����DW�QRRQ��ZH�ZLOO�PHHW�LQ�WKH�FOXEKRXVH��2XU�$SULO�VHOHFWLRQ�LV�³/LWWOH�)LUHV�(YH�

U\ZKHUH´�E\�&HOHVWH�1J��-RLQ�XV��DV�ZH�GLVFXVV�WKH�YDULRXV�FKDUDFWHUV� 

,I�\RX�ZLVK�WR�UHDG�DKHDG��RXU�0D\�VHOHFWLRQ�LV�³7KH�*UHDW�$ORQH´�E\�.ULVWLQ�+DQQDK��$Q\�TXHVWLRQV��

SOHDVH�FRQWDFW�6DQGL�%HUJHU��VDQGDOV��#OLYH�FRP�RU�.DUHQ�0RRUH��NUHVPRU��#JPDLO�FRP� 



� 

.HQWXFN\�'HUE\�3RWOXFN�3L[ 



�� 

+DSS\�7UDLOV� 

 

 

 

 

$SULO�+LNH 

7KH�$SULO�KLNH�ZLOO�EH�WKH�*DWHZD\�6DGGOH�/RRS�LQ�WKH�0F'RZHOO�6RQRUDQ�3UHVHUYH��2XU�VFHQLF�KLNH�
JRHV�DURXQG�WKH�PRXQWDLQ�	�LV�����PLOHV��7KLV�ORRS�LV�UDWHG�PRGHUDWH�ZLWK�DQ�HOHYDWLRQ�RI�����IHHW��
$IWHU�WKH�KLNH�ZLOO�FDQ�KDYH�OXQFK�DW�WKH�3RQ\�([SUHVV�&DIH� 

7KH�KLNH�LV�7XHVGD\��$SULO�����0HHW�DW�WKH�FOXEKRXVH�SDUNLQJ�ORW�DW������D�P��5HPHPEHU�WR�EULQJ�
ZDWHU�	�ZHDU�D�KDW��6LJQ�XS�LQ�WKH�FOXEKRXVH�RU�H-PDLO�.DUHQ�0HLOLNHQ�PHLOLNHQ�#DRO�FRP�� 

 

 

%HOODVHUD�KLNHUV�DW�WKH�:LOG�%XUUR�7UDLO�RQ�0DUFK���� 

�/-�5����%UXFH�9DQ�&OHDYH��%ULDQ�%ODHVLQJ��'HEELH�%ODQFKDUG��0LFKHOOH�6KDQQRQ��3DW�1LHOVHQ��
7RP�6KDQQRQ��0DU\�9DQ�&OHDYH��.D\�&KHURNH��*HRUJH�&KHURNH��&DURO\Q�9HUQDFFKLD��'HQQLV�
6RHIIQHU��/RX�*DUUHWW��3KRWR�E\�5DOSK�9HUQDFFKLD��QRW�SLFWXUHG�� 



�� 

 

$QG�WKH�:LQQHU�,V������� 
7KDQNV�WR�DOO�RI�\RX�ZKR�YRWHG�IRU�\RXU�IDYRULWH�ZLQH�DW�RXU�0DUFK�ZLQH�DQG�FKHHVH�HYHQW��,W�ZDV�D�FORVH�FDOO��
EXW�ZLWK�DOO�RI�WKH�YRWHV�FRXQWHG��,WDO\�ZRQ�RYHU�)UDQFH�E\���YRWHV��7KHUH�ZHUH����YRWHV�IRU�WKH�,WDOLDQ�ZLQHV�
DQG����IRU�WKH�)UHQFK��:H�KRSH�WKDW�\RX�KDG�IXQ�WDVWLQJ�DQG�YRWLQJ�DQG�KRSH�WR�VHH�\RX�DW�IXWXUH�HYHQWV� 

---RKQ�DQG�0DU\�0RRUH 

 

 
/DGLHV�/XQFKHRQ 

%HOODVHUD�/DGLHV�/XQFKHRQ�KRVWHG�E\�'LDQH�*DEHUPDQ�ZLOO�EH�RQ�7KXUVGD\��$SULO�����������QRRQ�DW�/H�
6DQ�6RXFL�)UHQFK�5HVWDXUDQW�������(�%HOOD�9LVWD�'ULYH��&DYH�&UHHN��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�� 

GLDQH�JDEHUPDQ#JPDLO�FRP�����-���-����� 

 

&RRNLQJ�*URXS" 
:RXOG�DQ\RQH�EH�LQWHUHVWHG�LQ�EHLQJ�SDUW�RI�D�FRRNLQJ�JURXS�ZKHUH�UHVLGHQWV�FDQ�JHW�WRJHWKHU�DQG�OHDUQ�IURP�
HDFK�RWKHU"�7KHUH�DUH�VR�PDQ\�WDOHQWHG�FRRNV�LQ�%HOODVHUD�ZLWK�WUHPHQGRXV�JLIWV�DQG�WHFKQLTXHV�WR�VKDUH��
:H�FRXOG�PHHW�WR�WHDFK�HDFK�RWKHU��VKDUH�LGHDV�DQG�GLVFXVV�IRRG�WUHQGV�DQG�DUHD�UHVWDXUDQWV—DPRQJ�RWKHU�
WKLQJV��,W�FRXOG�EH�YHU\�UHZDUGLQJ�DQG�D�ORW�RI�IXQ�IRU�WKRVH�RI�XV�ZKR�ORYH�IRRG�DQG�FRRNLQJ�� 

,I�WKLV�DSSHDOV�WR�\RX�SOHDVH�FRQWDFW�5DH�&XORWWD�����-���-������UVXJDUUDH#DRO�FRP� 

 

:H�1HHG�<RX 
 

 

 

 

 

 

 

 

+RPH�6DIH�+RPH 
6FRWWVGDOH�)LUH�'HSDUWPHQW��+RPH�6DIH�+RPH��SURJUDP�KHOSV�WKH�HOGHUO\�DQG�IUDLO�UHGXFH�IDOOLQJ�ULVNV��
7UDLQHG�)LUH�'HSDUWPHQW�YROXQWHHUV�YLVLW�VHQLRUV�LQ�WKHLU�KRPHV�DQG�SRLQW�RXW�SRWHQWLDO�WULSSLQJ�DQG�IDOOLQJ�
KD]DUGV��9ROXQWHHUV�FDQ�UHSODFH�VPRNH�DODUPV�EDWWHULHV�RU�LQVWDOO�D�QHZ�DODUP�DQG�JLYH�IUHH�QLJKWOLJKWV�WR�
HQVXUH�DUHDV�DUH�ZHOO-OLJKWHG��0RUH�LQIRUPDWLRQ��KWWS���ZZZ�VFRWWVGDOHD]�JRY�ILUH�KRPH-VDIH-KRPH 

2QFH�DJDLQ�WKLV�\HDU�%HOODVHUD�ZLOO�SDUWLFLSDWH�LQ�D�&LW\-ZLGH�/LWWHU�&OHDQ-
8S�(YHQW��)RU�VHYHUDO�\HDUV�RXU�FRPPXQLW\�KDV�DGRSWHG�D�SRUWLRQ�RI�
/RQH�0RXQWDLQ�5RDG��IURP�6FRWWVGDOH�5RDG�WR�+D\GHQ�5RDG��SDUW�RI�WKH�
$GRSW-D-5RDG�SURJUDP� 

&RPPXQLFDWLRQV�&RPPLWWHH�PHPEHU�(PLO\�6KULYHU�ZLOO�OHDG�WKH�JURXS�
RI�%HOODVHUD�YROXQWHHUV�RQ�6DWXUGD\��$SULO����DW���D�P��,I�\RX¶G�OLNH�WR�
YROXQWHHU�WR�MRLQ�WKH�HIIRUW��H-PDLO�HGLWRU#D]EHOODVHUD�RUJ�� 

$OO�PDWHULDO�ZLOO�EH�IXUQLVKHG��9ROXQWHHUV�ZLOO�EH�DVNHG�WR�VLJQ�ZDLYHU�
IRUPV� 



�� 

6QDNH� 

:LWK�WHPSHUDWXUHV�FRQVLVWHQWO\�DSSURDFKLQJ�WKH���V��UDWWOHVQDNHV�DQG�RWKHU�UHSWLOHV�DUH�RQ�WKH�PRYH� 

:DUP�ZHDWKHU�URXVHV�VQDNHV��7KH\�OHDYH�WKHLU�XQGHUJURXQG�ODLUV�WR�ORRN�IRU�IRRG��ZDWHU�DQG�FRPSDQLRQVKLS��7KDW�FDQ�
OHDG�WR�SRWHQWLDOO\�GDQJHURXV�HQFRXQWHUV�EHWZHHQ�UHSWLOHV�DQG�SHRSOH� 

:KLOH�PDQ\�W\SHV�RI�VQDNHV�SRVH�QR�WKUHDW�WR�SHRSOH��YHQRPRXV�VSHFLHV�—�LQFOXGLQJ�UDWWOHVQDNHV�—�GR��$FFRUGLQJ�WR�
WKH�$UL]RQD�*DPH�	�)LVK�'HSDUWPHQW�WKHUH�DUH����VSHFLHV�RI�UDWWOHVQDNHV�LQ�WKH�VWDWH� 

&RPPXQLWLHV�ZLWK�ORWV�RI�RSHQ�VSDFHV�KDYH�WKH�PRVW�VQDNH�DFWLYLW\��VXFK�DV�%HOODVHUD���$V�WKH�ZHDWKHU�KHDWV�XS�DQG�
GULHV�RXW��VQDNHV�PD\�FRPH�FORVHU�WR�KRPHV�LQ�VHDUFK�RI�IRRG�DQG�ZDWHU� 

)RUWXQDWHO\��LW¶V�QRW�KDUG�WR�DYRLG�UDWWOHVQDNHV� 

0RVW�LPSRUWDQWO\��EH�RQ�WKH�ORRNRXW��$YRLG�UHDFKLQJ�XQGHU�URFNV�RU�VKUXEV�ZLWKRXW�ORRNLQJ�ILUVW��%H�VXUH�WR�XVH�D�IODVK�
OLJKW�RU�KHDGODPS�ZKHQ�ZDONLQJ�DW�QLJKW� 

,I�\RX¶UH�KLNLQJ��VWD\�RQ�WUDLOV��7KRVH�FOHDUHG�DQG�FRPSDFWHG�SDWKV�PDNH�LW�HDVLHU�WR�VSRW�VQDNHV��9HQWXULQJ�RII�WUDLO�FDQ�
OHDG�WR�WURXEOH� 

,I�\RX¶UH�RII�WKH�WUDLO��\RX¶UH�QRW�JRLQJ�WR�VHH��VQDNHV���7KH\�DUH�GHVLJQHG�WR�EOHQG�LQWR�WKH�HQYLURQPHQW��7KH\�GR�QRW�
ZDQW�WR�EH�VHHQ��7KDW¶V�ZKDW�PDNHV�WKHP�GDQJHURXV� 

,I�\RX�HQFRXQWHU�D�VQDNH��WDNH�D�VWHS��RU�WZR��EDFN� 

6QDNHV�FDQ�RQO\�VWULNH�DW�D�GLVWDQFH�RI�RQH-WKLUG�RI�WKHLU�ERG\�OHQJWK��$�WKUHH-IRRW�VQDNH�KDV�DQ�HIIHFWLYH�VWULNH�UDQJH�RI�
���LQFKHV��7KH�DYHUDJH�KXPDQ�VWULGH�LV����LQFKHV��VR�WKDW�SXWV�\RX�RXW�RI�KDUP¶V�ZD\� 

:KDW�WR�GR�LI�VRPHRQH�LV�ELWWHQ 

&DOO�����LPPHGLDWHO\� 

:KLOH�ZDLWLQJ�IRU�KHOS��NHHS�WKH�YLFWLP�FDOP�DQG�UHPRYH�MHZHOU\�DQG�ZDWFKHV�IURP�WKH�ELWH�DUHD� 

'U��)UDQN�/R9HFFKLR��PHGLFDO�GLUHFWRU�DW�WKH�%DQQHU�3RLVRQ�'UXJ�DQG�,QIRUPDWLRQ�&HQWHU��UHFRPPHQGV�NHHSLQJ�WKH�
ELWH�DUHD�DW�RU�DERYH�KHDUW�OHYHO�EHFDXVH�LW�KHOSV�UHGXFH�WKH�SDLQ� 

'R�QRW�DSSO\�LFH�RU�D�WRXUQLTXHW�WR�WKH�ELWH��'R�QRW�PDNH�DQ�LQFLVLRQ�DQG�WU\�WR�VXFN�RXW�WKH�SRLVRQ��'R�QRW�JLYH�GUXJV��
DOFRKRO�RU�HOHFWULF�VKRFN�WUHDWPHQWV� 

,I�VRPHRQH�LV�ELWWHQ�ZKLOH�RXW�LQ�D�UHPRWH�DUHD��JHW�KLP�RU�KHU�WR�D�GRFWRU�DV�VRRQ�DV�SRVVLEOH� 

'LVFRXUDJH�6QDNHV�)URP�<RXU�3URSHUW\ 

7KH�6FRWWVGDOH�)LUH�'HSDUWPHQW¶V�ZHEVLWH�RIIHUV�WLSV�IRU�PDNLQJ�\RXU�SURSHUW\�OHVV�KRVSLWDEOH�WR�VQDNHV� 

· (OLPLQDWH�URGHQWV�—�D�VQDNH¶V�SUHIHUUHG�IRRG�—�IURP�DURXQG�\RXU�KRPH� 

· 5HPRYH�ZRRG�SLOHV�DQG�MXQN�IURP�\RXU�\DUG�WR�HOLPLQDWH�SRWHQWLDO�KRPHV�IRU�VQDNHV�DQG�WKHLU�SUH\� 

· :DOOV�GHWHU�VQDNHV�IURP�HQWHULQJ�\RXU�\DUG��6ROLG�ZDOOV���IHHW�KLJK�ZLWK�D�IRXU-LQFK�OLS�DQJOLQJ�RXWZDUG�ZLOO�GLVFRXU�
DJH�PRVW�VQDNHV��6LQN�WKH�ERWWRP�RI�WKH�ZDOO�ZHOO�LQWR�WKH�JURXQG��)LOO�DQ\�WXQQHOV�EXUURZHG�E\�URGHQWV� 

· ,QVWDOO�JDWHV�VQXJO\�DJDLQVW�WKH�JURXQG� 

· .HHS�ZDONZD\V�FOHDU�RI�EUXVK��/LJKW�SDWKZD\V�DURXQG�\RXU�KRPH� 

5DWWOHVQDNHV�RQ�\RXU�SURSHUW\ 

5DWWOHVQDNH�UHPRYDO�DURXQG�\RXU�SURSHUW\�LV�QRW�D�',<�DFWLYLW\� 

,I�\RX�ILQG�D�VQDNH��FDOO�WKH�QRQ-HPHUJHQF\�QXPEHU�IRU�\RXU�ORFDO�ILUH�GHSDUWPHQW��.HHS�DQ�H\H�RQ�WKH�VQDNH�VR�\RX�FDQ�
GLUHFW�DXWKRULWLHV�WR�LW� 

<RX�FDQ�DOVR�FDOO�WKH�3KRHQL[�+HUSHWRORJLFDO�6RFLHW\¶V�KRWOLQH�DW����-���-�����RU�WKH�$UL]RQD�+HUSHWRORJLFDO�$VVRFLD�
WLRQ�DW����-���-����� 



�� 

%HOODVHUD�LQ�WKH�5HDU�9LHZ�0LUURU 
$�ORRN�EDFN�LQ�%HOODVHUD�KLVWRU\��7KLV�PD\�EULQJ�EDFN�PHPRULHV�IRU�ORQJ-WLPH�UHVLGHQWV�DQG�EH�RI�LQWHUHVW�WR�WKRVH�QRW�OLYLQJ�LQ�
RXU�FRPPXQLW\���	����\HDUV�DJR��&OLSV�IURP�SDVW�QHZVOHWWHUV�IROORZ� 

 

%HOODVHUD�1HLJKERUKRRG�1HZV��$SULO����������\HDUV�DJR 
· &RQJUDWXODWLRQV�WR�)UH\D�DQG�5REHUW�:HLVVQHU��OXFN\�ZLQQHUV�RI�WKH�����$-¶V�JLIW�FDUG��GUDZQ�IURP�WKH�RYHU�

����%HOODVHUD�KRPHRZQHUV�ZKR�UHWXUQHG�WKH������UHVLGHQW�VXUYH\��5HVXOWV�RI�WKH�VXUYH\�ZHUH�SXEOLVKHG�LQ�
ODVW�PRQWK¶V�%HOODVHUD�1HLJKERUKRRG�1HZV� 

· /DVW�VSULQJ�'HH�DQG�6KDURQ�/XVH�FHOHEUDWHG�WKHLU���WK�ZHGGLQJ�DQQLYHUVDU\�ZLWK�³ROG´�KLJK�VFKRRO�IULHQGV��
7KH�ZKROH�JURXS�VWD\HG�DW�&DPHOEDFN�,QQ�IRU���QLJKWV�RI�IHVWLYLWLHV�DQG�FDPH�XS�WR�%HOODVHUD�WR�ILQLVK�WKH�FHO�
HEUDWLRQ� 

· 2Q�D�UHFHQW�6XQGD\�WKHUH�ZDV�D�ORW�RI�DFWLYLW\�DURXQG�WKH�FOXEKRXVH�SRRO��ZLWK�PDQ\�UHVLGHQWV�DQG�WKHLU�
JXHVWV�SUHVHQW��'XULQJ�WKLV�WLPH��VROLG�ZDVWH�ZDV�HOLPLQDWHG�LQ�WKH�SRRO�DQG�WKH�VSD��3HRSOH�ZKR�ZHUH�WKHUH�
ZHUH�REYLRXVO\�GLVPD\HG��DQG�UHSRUWHG�QR�RQH�RIIHUHG�WR�FOHDQ�LW�XS� 

· 5HFHQWO\�FRPSOHWHG�SURMHFWV�LQFOXGH�UHFHLSW�RI�RXU�QHZ�WUHDGPLOOV�DQG�LQVWDOODWLRQ�RI�WKH�QHZ�ZLQGVFUHHQV�DW�
WKH�WHQQLV�FRXUWV��2XU�QHZ�HOOLSWLFDO�WUDLQHUV�VKRXOG�EH�FRPLQJ�LQ�DQ\�GD\� 

· 7KH�PDMRU�SURMHFW�IRU�QH[W�ILVFDO�\HDU��-8/���--81�����ZLOO�EH�SDLQWLQJ�DOO�WKH�YLHZ�IHQFLQJ�LQ�WKH�FRPPXQLW\��
%\�WKH�ZD\��,�ZDV�DVNHG�E\�RQH�UHVLGHQW�ZK\�WKDW�ZDV�WKH�$VVRFLDWLRQ¶V�UHVSRQVLELOLW\�DQG�P\�UHVSRQVH�ZDV�
WKDW�WKH�GHYHORSHU�VHW�LW�XS�WKDW�ZD\�LQ�RUGHU�WR�PDLQWDLQ�FRQVLVWHQF\�ZLWKLQ�WKH�FRPPXQLW\�---&KXFN�5RDFK 

 

%HOODVHUD�1HLJKERUKRRG�1HZV��$SULO���������\HDUV�DJR 

· ,I�\RX�GULYH�QRUWK�RQ�6FRWWVGDOH�5RDG��\RX�ZLOO�QRWLFH�WKH�6XPPLW�6KRSSLQJ�&HQWHU��ORFDWHG�RQ�WKH�HDVW�VLGH�RI�
WKH�URDG�MXVW�EHIRUH�\RX�UHDFK�&DUHIUHH�+LJKZD\��,W¶V�D�KLJK-YROXPH�FHQWHU�WKDW�FRQWDLQV�D�6DIHZD\�DQG�D�
7DUJHW�VXUURXQGHG�E\�PDQ\�RWKHU�EXVLQHVVHV��LQFOXGLQJ�WKUHH�6WDUEXFNV��7KHUH�LV�QRWKLQJ�XQLTXH�DERXW�WKDW��
EXW�WKH�ODQG�ZKHUH�WKH�FHQWHU�ZDV�EXLOW�KDV�D�VWRU\�WKDW�PD\�QRW�EH�IDPLOLDU�H[FHSW�WR�WKRVH�ZKR�KDYH�OLYHG�LQ�
WKH�DUHD�IRU�WKH�ODVW����RU�VR�\HDUV� 

· 7KH�6XPPLW�ZDV�EXLOW�LQ������RQ����DFUHV�WKDW�XVHG�WR�EH�SDUW�RI�&DUHIUHH�6WXGLRV��D�PRYLH�DQG�WHOHYLVLRQ�������
SURGXFWLRQ�FRPSDQ\��,W�ZDV�RULJLQDOO\�FDOOHG�WKH�)UHG�*UDKDP�6WXGLRV�ZKHQ�EXLOW�LQ�������DV�LW�ZDV�HVWDE�
OLVKHG�E\�*UDKDP��D�PRYLH�VWXQWPDQ�DQG�DFWRU�ZKR�DSSHDUHG�LQ�DOPRVW�DOO�RI�-RKQ�:D\QH¶V�ILOPV��%\�������
*UDKDP�KDG�UHFUXLWHG�'LFN�9DQ�'\NH�WR�GR�D�QHZ�VLWFRP�VHULHV�DW�KLV�SURSHUW\��,W�ZDV�D�JRRG�ILW�DV�9DQ�'\NH�
ZDV�OLYLQJ�LQ�QHDUE\�&DYH�&UHHN�DQG�GLGQ¶W�ZDQW�WR�PDNH�WKH�ZHHNO\�WULS�WR�+ROO\ZRRG�IRU�WDSLQJ��,W�ZDV�
DURXQG�WKDW�WLPH�WKDW�WKH�SURSHUW\¶V�QDPH�ZDV�FKDQJHG�WR�&DUHIUHH�6WXGLRV� 

· $W�D�FRPPXQLW\�PHHWLQJ�RQ�WKH�HYHQLQJ�RI�0DUFK����������WKH�$VVRFLDWLRQ¶V�OHJDO�FRXQVHO�LQ�WKH�HDVHPHQW�
OLWLJDWLRQ�ZLWK�WKH�RZQHUV�RI�WKH�DGMDFHQW���-DFUH�SDUFHO��-DVRQ�6PLWK�RI�WKH�ODZ�ILUP�RI�&DUSHQWHU�+D]HOZRRG��
JDYH�D�UHSRUW�UHJDUGLQJ�WKH�FXUUHQW�SRVWXUH�RI�WKH�ODZVXLW��-DVRQ�DOVR�UHVSRQGHG�WR�QXPHURXV�TXHVWLRQV�IURP�
WKH�DXGLHQFH�UHJDUGLQJ�WKH�VWDWXV�RI�WKH�OLWLJDWLRQ�DQG�LWV�SRWHQWLDO�LPSDFW�RQ�%HOODVHUD��:H�XQGHUVWDQG�PDQ\�
RZQHUV�ZHUH�QRW�DEOH�WR�DWWHQG�WKH�FRPPXQLW\�PHHWLQJ�DQG�PHPEHUV�RI�WKH�%RDUG�FRQWLQXH�WR�UHFHLYH�TXHV�
WLRQV�RQ�WKLV�VXEMHFW�IURP�KRPHRZQHUV��7KH�FRPPXQLW\�PHHWLQJ�ZDV�UHFRUGHG�DQG�D�WUDQVFULSWLRQ�RI�WKH�PHHW�
LQJ�ZLOO�EH�SRVWHG�RQ�WKH�%HOODVHUD�ZHEVLWH��DORQJ�ZLWK�DOO�RI�WKH�RWKHU�HDVHPHQW�GLVSXWH�GRFXPHQWV� 

 
 

 



�� 

 

 

 

 

$SULO�LQ�WKH�*DUGHQ 
--%\�-RH�0F'DGH 

2XU�6SULQJ��$V�%HDXWLIXO�$V�(YHU� 
$V�VQRZVWRUPV�ZHUH�SUROLIHUDWLQJ�LQ�D�JRRG�SRUWLRQ�RI�RXU�FRXQWU\��VSULQJ�LQ�WKH�6RQRUDQ�'HVHUW�
ZDV�HYROYLQJ�LQWR�LWV�XVXDO�IRXU-PRQWK-ORQJ�VSHFWDFOH�RI�OLIH�DQG�FRORU��D�FRQVWDQW�HYROXWLRQDU\�
EHDXW\��,�EHOLHYH�WKHUH�LV�QR�RWKHU�FRPPXQLW\�WKDW�SRUWUD\V�WKRVH�VLJQV�RI�VSULQJ�WKDQ�KHUH��LQ�%HO�
ODVHUD��:H�DUH�DZDVK�LQ�FRORU��/RRN�DURXQG�DQG�REVHUYH� 
6KUXEV��9LQHV�DQG�*URXQGFRYHU-%ORRPLQJ�1RZ 
2XU�%RXJDLQYLOOHD�KDV�EHHQ�EORRPLQJ�IRU�WKH�PRVW�RI�WKH�ZLQWHU�DQG��ULJKW�RQ�VFKHGXOH��LV�QRZ�
XQGHUJRLQJ�D�JURZWK�VSXUW�ZKLFK�ZLOO�DGG�WR�WKHLU�LQWHQVLW\�DQG�OXVWHU��,Q�DGGLWLRQ�3HQVWHPRQ��
)DLU\�'XVWHU��6HQQD�DQG�/DQWDQD�DUH�FRPLQJ�LQWR�WKHLU�RZQ��DGGLQJ�WR�WKH�ERXTXHW��,W¶V�WKH�WLS�RI�
WKH�LFHEHUJ�DV�D�P\ULDG�RI�RWKHU�³%ORRPHUV´�ZLOO�TXLFNO\�MRLQ�WKH�FRORU�SDUDGH��$QG��RI�FRXUVH��ZH�
KDYH�RXU�RPQLSUHVHQW�'HVHUW�0DULJROG�ZLWK�LWV�EHDXWLIXO�\HOORZ�IORZHUV�FURSSLQJ�XS�HYHU\ZKHUH� 

7UHHV�-�7R�%ORRP�6RRQ 
%HOODVHUD�LV�ZLGHO\�SRSXODWHG�ZLWK�3DOR�9HUGHV��WKH�GHVHUW�³EHDQ´�WUHH��DQG��GXULQJ�WKH�QH[W�WZR�RU�WKUHH�ZHHNV��WKH\�ZLOO�EORRP�DQG�
PDNH�WKH�GHVHUW�JROGHQ��7KHUH�DUH�IRXU�VSHFLHV�RI�JUHHQ-EDUNHG�WUHHV��WKH�%OXH�SDOR�YHUGH��WKH�)RRWKLOOV�SDOR�YHUGH��WKH�0H[LFDQ�
SDOR�YHUGH�DQG�WKH�3DOR�%UHD��2QFH�SROOLQDWHG��WKH�\HOORZ�IORZHUV�ZLOO�SURGXFH�HGLEOH�EHDQV�DQG��DV�WKH\�EHJLQ�WR�RSHQ��WKHLU�\HOORZ�
WR�FUHDP\�EORRPV�ZLOO�FUHDWH�FRUULGRUV�RI�\HOORZ�WKURXJKRXW�RXU�FRPPXQLW\��7KH�ILUVW�WR�EORRP�ZLOO�EH�WKH�%OXH�SDOR�YHUGHV�IROORZHG�
E\�WKH�)RRWKLOOV�SDOR�YHUGHV��DERXW�WZR�ZHHNV�ODWHU��7KH�0H[LFDQ�SDOR�YHUGHV�EORRP�DV�WKH�)RRWKLOOV�DUH�ILQLVKLQJ�DQG�FDQ�EORRP�
WKURXJK�$XJXVW� 
&DFWL 
7KH�FDFWL�ZLOO�EHJLQ�WR�EORRP�DV�ZHOO��ZLWK�D�IHZ�RI�WKH�SULFNO\�SHDUV��FKROODV��DQG�KHGJHKRJV�VWDUWLQJ�RII��%\�WKH�HQG�RI�WKH�PRQWK��
VRPH�VDJXDUR�FDFWL�ZLOO�RSHQ�WKHLU�ELJ��ZKLWH�IORZHUV�� 

 
7LPH�7R�(QKDQFH�<RXU�*DUGHQ 

$OWKRXJK�D�ORW�RI�WKLV�KDSSHQV�QDWXUDOO\��ZH�GR�HQKDQFH�DQG�DGG�WR�WKH�WRWDO�EHDXW\�E\�QXUWXULQJ�DQG�PDLQWDLQLQJ�RXU�SDUW�RI�WKH�GH�
VHUW��7R�WKDW�SRLQW��,¶G�OLNH�WR�IRFXV�RQ�VRPH�JHQHUDO�PDLQWHQDQFH�WRSLFV�LQFOXGLQJ�SODQWLQJ�DQG�SUXQLQJ��DV�ZHOO�DV�VRPH�PRQWKO\�
JDUGHQ�WLSV� 

 
3ODQWLQJ 

$OWKRXJK�\RXU�VXPPHU�SODQWLQJ�VKRXOG�EH�QHDUO\�ILQLVKHG��\RX�VWLOO�KDYH�WLPH�WR�DGG�OLIH�WR�\RXU�JDUGHQ��-XVW�UHPHPEHU�WR�FKRRVH�
QDWLYH�SODQWV�RU�SODQWV�WKDW�DUH�DGDSWHG�WR�RXU�KLJK�WHPSHUDWXUHV�DQG�DONDOLQH�VRLOV��7KLV�LV�D�JRRG�PRQWK�IRU�WUDQVSODQWLQJ�DV�\RX�
VKRXOG�EHDW�WKH�KHDW�DQG�KDYH�WKHP�LQ�WKH�JURXQG�EHIRUH�WHPSHUDWXUHV�FOLPE�EH\RQG�����GHJUHHV��6RPH�VXJJHVWLRQV� 
���7URSLFDO�SODQWV�OLNH�%RXJDLQYLOOHD�DQG�/DQWDQD� 
���'HVHUW-DGDSWHG�WUHHV��VKUXEV��JURXQGFRYHUV��YLQHV��RUQDPHQWDO�JUDVVHV��SHUHQQLDOV��FDFWL�DQG�VXFFXOHQWV� 
���&LWUXV�7UHHV-�5HPHPEHU��GZDUI�RQO\�DQG�WKH\�QHHG�WR�EH�LQ�WKH�UHDU�RI�\RXU�SURSHUW\� 
���+HUEV-�7UDQVSODQW�ZDUP-VHDVRQ�IDYRULWHV��LQFOXGLQJ�EDVLO��ODYHQGHU��URVHPDU\�DQG�VDJH� 
���:DUP-6HDVRQ�9HJJLHV-6RZ�VHHGV�IRU�EODFN-H\HG�SHDV��FDQWDORXSH��FXFXPEHUV��MLFDPD��OLPD�EHDQV��RNUD��SHDQXWV�DQG�VXP�
PHU�VTXDVKHV��VXFK�DV�FURRNQHFN��SDWW\SDQ�DQG�]XFFKLQL� 
:DUP�6HDVRQ�$QQXDO�)ORZHUV 
<RXU�ZLQWHU-JURZLQJ�DQQXDOV�VKRXOG�VWLOO�EH�GRLQJ�ZHOO�DQG�PD\�WKULYH�ZHOO�LQWR�WKH�PRQWK��+RZHYHU��DV�RXU�WHPSHUDWXUHV�EHJLQ�WR�
FOLPE��WKH\�ZLOO�KDYH�WR�EH�UHSODFHG�ZLWK�ZDUP�VHDVRQ�DQQXDOV��6R��ZKHQ�LW�LV�WLPH�WR�JLYH�XS�RQ�WKHP��QXUVHULHV�VKRXOG�VRRQ�EH�
SURYLGLQJ�JRRG�FKRLFHV��6RPH�VXJJHVWLRQV�DUH� 
����-�&HORVLD�����-�*DLOODUGLD����-�*OREH�DPDUDQWK����-�3RUWXODFD���–�*D]DQLD���-=LQLD���-9HUELQD��-�/LVLDQWKXV���-�0DGDJDVFDU�SHULZLQ�
NOH���-�0DULJROG���-3HWXQLD 
,I�\RX�KDYH�GRXEWV�DERXW�ZKDW�WR�FKRRVH��ORFDO�QXUVHULHV�DUH�DOZD\V�JODG�WR�KHOS� 

 
3UXQLQJ 

$V�HPSKDVL]HG�ODVW�PRQWK��SUXQLQJ�VKRXOG�EH�GRQH�WR�PDLQWDLQ�SODQW�KHDOWK��UHPRYH�GHDG��GDPDJHG�RU�GLVHDVHG�SRUWLRQV��FURVV�
EUDQFKLQJ��HWF����WR�KLJKOLJKW�WKH�³QDWXUDO´�VKDSH�RI�WKH�SODQW��WR�WUDLQ�D�\RXQJ�SODQW��DQG�WR�HOLPLQDWH�KD]DUGV��:LWK�WKLV�LQ�PLQG��$SULO�LV�
D�JRRG�PRQWK�IRU�SUXQLQJ�DV�IROORZV� 
���&RQWLQXH�WR�SUXQH�HYHUJUHHQ�WUHHV� 
���/LJKWO\�SUXQH�\RXU�0HVTXLWHV�DQG�3DOR�9HUGHV�DIWHU�EXG�EUHDN�RU�DIWHU�IORZHULQJ� 
���3UXQLQJ�QHZO\�SODQWHG�WUHHV�DQG�VKUXEV�LV�QRW�UHFRPPHQGHG�DQG�LQ�IDFW�FDQ�EH�GHWULPHQWDO��+RZHYHU��FRUUHFWLYH�SUXQLQJ�RI�EUR�
NHQ�RU�WRUQ�EUDQFKHV�DQG�RU�OLPEV�FDQ�EH�GRQH�DW�SODQWLQJ�WLPH��6DYH�RWKHU�SUXQLQJ�DFWLYLWLHV�IRU�WKH�VHFRQG�RU�WKLUG�\HDU�� 
����&RQWLQXH�WR�SUXQH�VXPPHU�DQG�IDOO�IORZHULQJ�VKUXEV�E\�PLG-PRQWK�LQFOXGLQJ� � 
������  �-7H[DV�6DJHV����� -<HOORZ�%HOOV�� -/DQWDQD����-7XUSHQWLQH�%XVK���-0H[LFDQ-KRQH\VXFNOH��- 6N\�)ORZHU���- %ODFN�'DOHD 
�����5RVHPDU\-�6SULQJ�JURZWK�VKRXOG�EH�ZHOO�XQGHUZD\�DQG��IROORZLQJ�WKH�EORVVRPLQJ�RI�LWV��YLYLG�EOXH-YLROHW�IORZHUV��FDQ�EH�VDIHO\�
WULPPHG�EDFN� 
 

 

�WKHUH¶V�PRUH«�RQ�WKH�QH[W�SDJH� 



�� 

� 

&DFWXV-�,I�FKROOD�RU�SULFNOH\�SHDU�FDFWXV�EHFRPH�WRR�ODUJH��WKH\�VKRXOG�EH�FXW�WR�D�MRLQW�
ZLWK�D�VDZ�RU�ODUJH�FOLSSHUV��5HPHPEHU�WR�ZHDU�KHDY\�JORYHV�WR�SURWHFW�\RXU�KDQGV��$O�
VR��LW�LV�QRW�QHFHVVDU\�WR�WUHDW�D�FXW�RQ�WKHVH�W\SHV�RI�FDFWXV�LI�WKH�FXW�LV�PDGH�DW�WKH�
MRLQW� 
<XFFD�VKRXOG�QRW�EH�SUXQHG�XQOHVV�LW�LV�QHFHVVDU\�WR�UHPRYH�GHDG�RU�GLVHDVHG�VWHPV��,I�
\RX�QHHG�WR�SUXQH��FXW�EDFN�WR�HLWKHU�D�MRLQW�RU�DV�ORZ�RQ�WKH�SODQW�DV�SRVVLEOH�DQG�GXVW�
WKH�ZRXQG�JHQHURXVO\�ZLWK�SRZGHUHG�VXOSKXU�XQWLO�LW�FRPSOHWHO\�GULHV�RXW� 
'R�\RX�KDYH�D�VKUXE�WKDW�QHHGV�WR�EH�UHMXYHQDWHG"� 
6KUXEV�WKDW�KDYH�EHHQ�UHSHDWHGO\�VKHDUHG�LQWR�XQQDWXUDO�VKDSH�DUH�LQ�D�QHDU�FRQVWDQW�
VWDWH�RI�VWUHVV�DQG��RYHU�WLPH��GHYHORS�D�WKLQ�OD\HU�RI�OHDYHV�WKDW�VFDUFHO\�FRYHU�DQ�XQ�
VLJKWO\�LQWHULRU��*LYH�WKHVH�VKUXEV�D�QHZ�OHDVH�RQ�OLIH�E\�SUXQLQJ�WKHP�EDFN�WR�VWHPV����
WR����LQFKHV�KLJK��)ROORZ�XS�D�GHHS�ZDWHULQJ�WR�VXSSRUW�QHZ�JURZWK� 

0RQWKO\�*DUGHQ�7DVNV 
5RVHV-�'XULQJ�VSULQJ¶V�SHDN�EORRP�SHULRG�IHHG�DQG�ZDWHU�WR�SURPRWH�FRQWLQXHG�IORZHULQJ��$SSO\�IHUWLOL]HU�HYHU\�WZR�
ZHHNV�XQWLO�WKH�KHDW�RI�VXPPHU�EHJLQV��:DWHU�WZLFH�SHU�ZHHN�ZKHQ�WHPSHUDWXUHV�DUH�EHORZ����GHJUHHV��LQFUHDVLQJ�WR�
WKUHH�WLPHV�ZHHNO\�ZKHQ�WHPSHUDWXUHV�DUH�DERYH����GHJUHHV�RU�FRQGLWLRQV�DUH�ZLQG\��ZKLFK�FDQ�GU\�RXW�IROLDJH�DQG�
EORRPV� 
'ULS�6\VWHP-�$V�PHQWLRQHG�ODVW�PRQWK��\RX�QHHG�WR�FOHDQ�RXW�VHGLPHQW�DQG�DOJDH�DV�ZHOO�DV�UHSODFH�FORJJHG�HPLWWHUV�
DQG�DOVR�FOHDQ�ILOWHUV��$GMXVW�\RXU�GULS�V\VWHP�WR�ZDWHU�PRUH�IUHTXHQWO\��+RZ�PXFK"�7KLV�LV�DOZD\V�RQH�RI�WKH�KDUGHVW�
TXHVWLRQV�WR�DQVZHU��*HQHUDOO\��EH�VXUH�WR�UXQ�\RXU�V\VWHP�ORQJ�HQRXJK�WR�ZHW�WKH�WRS�WZR�IHHW�RI�VRLO��'HHS��LQIUHTXHQW�
ZDWHULQJ�LV�PXFK�EHWWHU�WKDQ�D�GDLO\�VSULQNOH�� 
)HHG�&LWUXV-�)HUWLOL]H�WUHHV�ZLWK�WKHLU�VHFRQG�IHHGLQJ�RI�WKH�\HDU�WKLV�PRQWK�RU�QH[W��$SSO\�RQH-WKLUG�RI�WKH�WUHH¶V�WRWDO�
DQQXDO�QLWURJHQ�UHTXLUHPHQW��:DWHU�GHHSO\�DIWHU�VSUHDGLQJ�WKH�IHUWLOL]HU� 
:HHGLQJ-�$SULO�DQG�0D\�DUH�XVXDOO\�WKH�ZRUVW�PRQWKV��+RZHYHU��ZLWK�RXU�GHDUWK�RI�ZLQWHU�UDLQ��ZH�VKRXOG�JHW�D�EUHDN�
WKLV�\HDU� 

%LUGV 
%LUGV�LQ�WKH�GHVHUW�DUH�DOZD\V�ORRNLQJ�IRU�IRRG�DQG�D�IUHH�KDQGRXW��,I�\RX�HOHFW�WR�IHHG�WKHP��SOHDVH�EH�DZDUH�WKDW�WKHUH�
DUH�PDQ\�GDQJHUV�LQYROYHG�LQ�IHHGLQJ�DQ\�RI�WKH�ZLOGOLIH�KHUH�LQ�WKH�GHVHUW��WKH�PDLQ�RQH�EHLQJ�WKH�DWWUDFWLRQ�RI�SUHGD�
WRUV�DQG�RWKHU�XQZHOFRPH�YLVLWRUV�VXFK�DV�� 
0LFH�DQG�5DWV-�7KH\�ORYH�VHHGV�6QDNHV-�7KH\�ORYH�PLFH�DQG�UDWV�&R\RWHV-�7KH\�ORYH�4XDLO� 
,Q�DGGLWLRQ��H[FHVVLYH�ELUG�GURSSLQJV�FDQ�FUHDWH�XQVDQLWDU\�FRQGLWLRQV�ZKLFK�FDQ�FDXVH�RYHU�VL[W\�WUDQVPLWWDEOH�GLVHDV�
HV��6R��SOHDVH�WKLQN�LW�WKURXJK�EHIRUH�\RX�GHFLGH�WR�IHHG�WKH�ELUGV��HVSHFLDOO\�WKLV�WLPH�RI�\HDU� 

 
+RXVHSODQWV��0DLQWHQDQFH 

$V�GD\V�OHQJWKHQ��KRXVHSODQWV�EHJLQ�SURGXFLQJ�IUHVK�VKRRWV��*UDGXDOO\�ZDWHU�PRUH�IUHTXHQWO\�DQG�DSSO\�KRXVHSODQW�
IHUWLOL]HU�DFFRUGLQJ�WR�SDFNDJH�LQVWUXFWLRQV��,I�URRWV�SRNH�RXW�WKH�ERWWRP�RI�WKH�SRW��RU�LI�JURZWK�ZDV�VWXQWHG�ODVW�\HDU��
UHSRW�LQ�IUHVK�VRLO��,Q�WKH�SURFHVV��WULP�RU�VSUHDG�RXW�HQFLUFOHG�RU�RYHUJURZQ�URRWV��DQG�ZDLW�WR�IHUWLOL]H�IRU�D�PRQWK�WR�DO�
ORZ�URRWV�WR�UH-HVWDEOLVK��&OHDQ�DQG�GLVLQIHFW�SRWV�ZLWK�D���-SHUFHQW�EOHDFK�VROXWLRQ���-SDUW�EOHDFK�WR��-SDUWV�ZDWHU��EH�
IRUH�UHXVLQJ��'RQ¶W�EH�DIUDLG�WR�UHSRW�D�SODQW��7KH�LQWH 
UQHW�KDV�QXPHURXV�VLWHV�WKDW�ZLOO�KHOS�\RX� 

2EVHUYDWLRQV 
6KLIWLQJ�RI�WKH�6XQ-�:H�GRQ¶W�FKDQJH�RXU�FORFNV�OLNH�PRVW�RI�WKH�FRXQWU\��KRZHYHU��ZH��LQ�%HOODVHUD���DUH�YHU\�PXFK�
DZDUH�RI�WKH�VKLIWLQJ�RI�WKH�VXQ��)LUVW�RI�DOO��ZH�JHW�WR�VHH�D�ORW�RI�WKH�VXQ�DQG�D�JRRG�QXPEHU�RI�RXU�KRPHV�IDFH�QRUWK�
VRXWK��+HQFH��WKH�VXQ¶V�VKLIW�WR�WKH�EDFN�RU�IURQW�RI�\RXU�KRXVH�LV�REYLRXV��2XU�SODQW�OLIH�LV�FHUWDLQO\�DZDUH�RI�WKLV�DOVR�DV�
HYHU\WKLQJ�RQ�WKH�QRUWK�VLGH�RI�\RXU�KRXVH�ZLOO�ILQDOO\�FDWFK�XS�WR�WKH�SODQWLQJV�RQ�WKH�VRXWK��&KHFN�LW�RXW�� 
&LWUXV-�\RXU�FLWUXV�VKRXOG�EH�IXOO�RI�EXGV�DQG�VRRQ�WKH\�ZLOO�JLYH�RII�D�EHDXWLIXO�VSULQJ�DURPD� 
1DWLRQDO�$UERU�'D\�LV�$SULO���-�7KLV�GD\�LV�VHW�DVLGH�WR�FHOHEUDWH�WUHHV��-XVW�D�UHPLQGHU��WUHHV�LQFUHDVH�KRPH�YDOXHV��
LPSURYH�DLU�TXDOLW\��SURYLGH�VKDGH��ORZHU�VXUURXQGLQJ�WHPSHUDWXUHV��DWWUDFW�ZLOGOLIH��VW\PLH�VWURQJ�ZLQGV�DQG�ORZHU�XWLOLW\�
FRVWV� 

6RPH�)LQDO�7KRXJKWV 
�&RQFOXVLRQ�RI�0DUFK�0DGQHVV���7KH�0DVWHUV����%DVHEDOO�,V�%DFN��'RHV�LW�JHW�DQ\�EHWWHU"� 
 
�,I�\RX�KDYH�D�JDUGHQLQJ�TXHVWLRQ��SOHDVH�FRQWDFW�WKH�0DULFRSD�&RXQW\�&RRSHUDWLYH�([WHQVLRQ�6HUYLFH�DW�
���-���-����� 



�� 


&RPPXQLW\�&DOHQGDU—$SULO�����
 

6XQGD\ 

1 
 

Easter 

0RQGD\ 

� 
 

Yoga 
8:45 a.m. 

Water Aerobics 
10 a.m. 

 
 

7XHVGD\ 

� 
 
 
 

Poker 
7 p.m. 

:HGQHVGD\ 

� 
 

Water Aerobics 
10 a.m. 

7KXUVGD\ 

5 
 

Yoga 
8:45 a.m. 

 
 

)ULGD\ 

6 
 

Chair Yoga 
9 a.m. 

Water Aerobics 
10 a.m. 
Bridge 

1:30 p.m. 

6DWXUGD\ 

� 
 

� 

 
 

� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 

 

�� 

 
Building & Grounds 

10 a.m. 
Modifications 

12 noon 

 
Poker 
7 p.m. 

�� 

 
Water Aerobics 

10 a.m. 
 
 

�� 

Yoga 
8:45 a.m. 

 

 

�� 

Chair Yoga 
9 a.m. 

 
Water Aerobics 

10 a.m. 
 

Potluck 
6 p.m. 

�� 

 
 

�� 

 
 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 
 

�� 

Hike 
8:30 a.m. 

 
Poker  
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

Book Club 
12 noon 

Budget &  
Finance 

1 p.m. 

�� 

Yoga 
8:45 a.m. 
/DGLHV 

/XQFKHRQ 
���QRRQ 
0HHW�WKH� 

&DQGLGDWHV 
��S�P� 

�� 

Chair Yoga 
9 a.m. 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 

 

�� 

Lone  
Mountain 

Road 
Cleanup 
9 a.m. 

�� 

Brush 
& 

Bulk 
Week 

 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

�� 

 
 

Poker 
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

�� 

 
Yoga 

8:45 a.m. 

�� 

Chair Yoga 
9 a.m. 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 

 

�� 

 

�� 
Annual 
Meeting 
2 p.m. 

�� 
 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

 
 

 
 

 
 
 
 

 
  
 

 
 
 

 
 
 
 



�� 



%HOODVHUD�&ODVVLILHGV

 
 

)RU�6DOH�E\�%HOODVHUD�KRPHRZQHU��7HPSXUSHGLF�*UDQG�&ORXG�6XSUHPH�NLQJ�VL]H�PDWWUHVV�-�EUDQG�QHZ��5H�

WDLO�FRVW�������������<RXU�SULFH������������&DOO�/DUU\�%UDGHU�����-���-����� 

-------------------------------------------------------------------------------------------------------------------------- 

:KLWH�:RRGHQ�6KXWWHUV�IRU�VDOH��)LWV�ODUJH�JUHDW-URRP�DQG�IDPLO\-URRP�ZLQGRZV�RI�2SDOD�PRGHO��([FHOOHQW�

FRQGLWLRQ��0DNH�RIIHU��&DOO�6KHOOH\�����-���-����� 

------------------------------------------------------------------------------------------------------- 

�����6DOHHQ�0XVWDQJ�6����6XSHU�&KDUJHU�FRQYHUWLEOH��EODFN������/�9�����+3���������PLOHV��RULJLQDO���,Q�

H[FHOOHQW�FRQGLWLRQ�����������7H[W�RU�FDOO�/RQQLH�0DKUW�����-���-������0XVW�VHH�WR�DSSUHFLDWH�WKLV�EHDXW\� 

------------------------------------------------------------------------------------------------------------- 

0DVVDJH�LV�D�SRWHQW�PHGLFLQH��7KHUH�LV�QR�TXHVWLRQ�WKDW�SURSHU�PDVVDJH�FDQ�UHOD[�WHQVH�PXVFOHV��DQG�GH�

FUHDVH�SDLQ��5HOD[LQJ��WKHUDSHXWLF�PDVVDJH�LV�DYDLODEOH�LQ�WKH�SULYDF\�RI�\RXU�KRPH�RU�DW�WKH�FOXEKRXVH�0DV�

VDJH�5RRP��)RU�DQ�DSSRLQWPHQW�RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��%HOODVHUD�UHVLGHQW�-LP�%LUNKRO]��/LFHQVHG�

0DVVDJH�7KHUDSLVW�����-���-������*LIW�&HUWLILFDWHV�DYDLODEOH� 

----------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ�


�3URIHVVLRQDO�:LQGRZ�&OHDQLQJ��,QVLGH-2XWVLGH-6FUHHQV-7UDFNV��3RZHU�:DVK��$IWHU�

0RQVRRQ�VHDVRQ�0XVW����5HTXHVW�DQ�RYHU�WKH�SKRQH�HVWLPDWH�RU�RQ-VLWH�IUHH�HVWLPDWH��&DOO�0DULD�����-���-

������ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,QIR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

--------------------------------------------------------------------------------------------------------------------- 

&DELQ�DYDLODEOH�IRU�UHQW�LQ�0XQGV�3DUN��(QMR\�IDOO�IROLDJH��RU��SODQ��DKHDG��IRU��VQRZ��DGYHQWXUHV����EHGURRPV�

��VOHHSHU�VRIDV��EDWKV�*DV�ILUHSODFH��)DEXORXV�GHFN��)XOO�NLWFKHQ��:DVKHU�'U\HU�������ZHHNHQG������IRU���

QLJKW�+ROLGD\�ZHHNHQG��&OHDQLQJ�IHH�QHJRWLDEOH��&DOO�%HOODVHUD�UHVLGHQW�0DUWL�%HQLQJ�����-���-�����IRU�GH�

WDLOV� 

—————————————————————————————————- 

%HOODVHUD�5HVLGHQWV��7KH�.LZDQLV�&OXE�RI�&DUHIUHH�FDQ�SLFN�XS�\RXU�XQZDQWHG�IXUQLWXUH��FORWKLQJ�DQG�KRXVH�

KROG�JRRGV��$OO�LWHPV�ZLOO�EH�VROG�LQ�RXU�0DUNHWSODFH�UHVDOH�VWRUH�LQ�&DYH�&UHHN��3URFHHGV�JR�WR�VXSSRUW�NLGV�

LQ�RXU�ORFDO�VFKRRO�GLVWULFW��&RQWULEXWLRQV�PD\�EH�WD[�GHGXFWLEOH�DQG�D�UHFHLSW�ZLOO�EH�SURYLGHG��&DOO����-���-

������IRU�LQIRUPDWLRQ�DQG�WR�VFKHGXOH�DQ�DSSRLQWPHQW��7KDQNV�IRU�\RXU�VXSSRUW� 

-------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ��


5HJXODUO\�VFKHGXOHG�+RPH�FOHDQLQJ��


�2QH�7LPH�&OHDQLQJ�


0RYH�,Q�2XW�FOHDQLQJ��




$IWHU�5HPRGHOLQJ�&OHDQLQJ��:H�KDYH�H[FHOOHQW�UHIHUHQFHV�IURP�ORQJ-WLPH�%HOODVHUD�5HVLGHQW�FXVWRPHUV��

DQG�VXUURXQGLQJ�DUHDV��&DOO�0DULD�����-���-������RZQHU-RSHUDWRU��%HOODVHUD�UHVLGHQW�IRU�RYHU����\HDUV���/L�

FHQVHG-%RQGHG-,QVXUHG��ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,Q�

IR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

------------------------------------------------------------------------------------------------------------- 

&ODVVLILHG�$GV�DUH�RQO\�DFFHSWHG�IURP�%HOODVHUD�KRPHRZQHUV��5HDO�HVWDWH�IRU�VDOH��QRQ-UHVLGHQW�EXVLQHVV�RU�FRPPHU�

FLDO�DGV�DUH�QRW�DFFHSWHG��(GLWRU�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�UHMHFW�DQ\�DG�� 

<RXU�DG�ZLOO�UXQ�IRU���PRQWKV��DQG�PD\�EH�H[WHQGHG�XSRQ�UHTXHVW��(-PDLO�\RXU�DG�WR��HGLWRU#D]EHOODVHUD�RUJ� 



�� 

%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ� 
�����(�3RQWH�%HOOD�'U 

�6FRWWVGDOH�$=������-���� 
 

2IILFH������-���-����� 
6HFXULW\�)URQW�*DWH������-���-������ 

 
:HE�6LWH��D]EHOODVHUD�RUJ 

:HDWKHU��ZHDWKHU�D]EHOODVHUD�RUJ 
&RPPXQLW\�'LUHFWRU\��GLUHFWRU\�D]EHOODVHUD�RUJ 

—————————————————————————— 
&RPPXQLW\�0DQDJHU���/DXULH�)RUWH��OIRUWH#DDPD]�FRP 

 
—2IILFH�+RXUV— 

�0RQGD\�WKUX�)ULGD\�������D�P��-������S�P� 
 

4XHVWLRQV�UHJDUGLQJ�\RXU�DFFRXQW" 
&RQWDFW�$$0��//&�����-���-�����RU�WROO�IUHH�����-���-���� 

$$0��//&��DIWHU�KRXUV��HPHUJHQF\������-���-�����RU�WROO�IUHH�����-���-���� 
�� 
� 



%HOODVHUD�&RPPXQLW\�9ROXQWHHUV

 
9ROXQWHHUV�GRQ
W�JHW�SDLG��QRW�EHFDXVH�WKH\
UH�ZRUWKOHVV��EXW�EHFDXVH�WKH\
UH�SULFHOHVV� 

 
,QWHUHVWHG�LQ�YROXQWHHULQJ"�*R�WR�D]EHOODVHUD�RUJ��³%&$�0HPEHUV´�SDJH� 

 
%RDUG�RI�'LUHFWRUV 

ERDUG#D]EHOODVHUD�RUJ 
 

3UHVLGHQW�—�5LFKDUG�+RIIPDQ��KRIIVWHU�#FR[�QHW 
6HFUHWDU\—'HQQLV�&DUVRQ��GPFDUVRQ�#JPDLO�FRP 

7UHDVXUHU—'DYLG�5HLG��GUHLG���#JPDLO�FRP 
'LUHFWRU----RH�&DUORQ��MPF����#DRO�FRP 

'LUHFWRU—�&UDLJ�-RKQVRQ��FO����#DRO�FRP 
 

&RPPLWWHHV 
 

%XGJHW�	�)LQDQFH� 
�
0DULO\Q�/LOOLHQIHOG
��'DYLG�5HLG��&KXFN�5RDFK�� 
&DUOWRQ�5RRNV��&KDUOHV�6FKURHGHU��3DXO�6Q\GHU� 

 
%XLOGLQJV�	�*URXQGV� 

�6WHYH�%HUQHWW��%RE�*URPNR��
-LP�5DJERUJ
��
7RP�6DDUL
��-LOO�:\OOLH 
 

&RPPXQLFDWLRQV 
��
.HLWK�&KULVWLDQ
��5LFKDUG�+RIIPDQ��-RH�0F'DGH��3DXO�5LSSHQV��(PLO\�6KULYHU��'HQQLV�6RHIIQHU 

 
0RGLILFDWLRQV 

��6WDQOH\�*UHHQ��'DYLG�+DWKDZD\��
&UDLJ�-RKQVRQ
 
 

6HFXULW\�$GYLVRU\ 
'HQQLV�&DUVRQ��'HQQLV�6RHIIQHU 

 

——–
�LQGLFDWHV�FRPPLWWHH�FKDLUSHUVRQ� 


