
� 

%HOODVHUD�1HLJKERUKRRG�1HZV 
�����������������������-DQXDU\�����������������������D]EHOODVHUD�RUJ�����������7ZHOYH�3DJHV 

 

 &OXEKRXVH�&RUQHU 
--%\�/DXULH�)RUWH��&RPPXQLW\�0DQDJHU 

 

· 7KDQN�\RX�WR�DOO�IRU�\RXU�KROLGD\�ZLVKHV���,�DSSUHFLDWH�DOO�WKH�JLIWV��FDUGV��QRWHV�DQG�ZLVKHV�
IRU�P\VHOI�DQG�P\�IDPLO\�GXULQJ�WKH�KROLGD\�VHDVRQ��,�DP�JUDWHIXO�WR�EH�KHUH�DW�%HOODVHUD�DQG�
ORRN�IRUZDUG�WR�D�*UHDW������ZLWK�DOO�RI�\RX� 

· /LJKWLQJ�6SHFLILFDWLRQV 

7KH�%XLOGLQJ�	�*URXQGV�FRPPLWWHH�KDV�EHHQ�ZRUNLQJ�KDUG�WR�FODULI\�WKH�QHZ�OLJKWLQJ�VSHFLILFD�
WLRQV�IRU�µXQGHU�HDYHV¶�OLJKWLQJ�IRU�WKH�H[WHULRU�RI�\RXU�KRPH��JDUDJH�OLJKWLQJ����<RX�FDQ�WDNH�
WKHVH�VSHFLILFDWLRQV�WR�DQ\�VWRUH�WKDW�FDUULHV�OLJKW�EXOEV� 

· �/('�6RIW�:KLWH�EXOEV 

· ���:DWW�����:DWW�HTXLYDOHQW� 

· �����WR�����/XPHQV 

· ������/LJKW�$SSHDUDQFH 

(LWKHU��LQGRRU��RU��LQGRRU�RXWGRRU��EXOEV�VKRXOG�ZRUN�VDWLVIDFWRULO\��DVVXPLQJ�WKH�EXOE�LV�SURWHFW�
HG�XQGHU�WKH�HDYH��7KH��LQGRRU¶
�EXOEV�WRGD\�UXQ�DERXW����SHU�EXOE�DQG�WKH��LQGRRU�RXWGRRU��
EXOEV�UXQ�DERXW�������SHU�EXOE��$VVXPLQJ�WKH�/('�EXOE�KDV�WKHVH�VSHFV��WKH�PDQXIDFWXUHU�RI�
WKH�EXOE�GRHVQ
W�VHHP�WR�PDNH�D�GLIIHUHQFH� 

5HPHPEHU�ZH�ZLOO�EH�FRQGXFWLQJ�D�OLJKWLQJ�LQVSHFWLRQ�RI�WKH�HQWLUH�FRPPXQLW\�DW�WKH�HQG�RI�-DQ�
XDU\� 

· 1R�'XPSLQJ�RQ�5RDGV 

1RZ�WKDW�ZH�KDYH�EHDXWLIXO�URDGV�WKURXJKRXW�%HOODVHUD�LW�LV�PRUH�LPSRUWDQW�WKDQ�HYHU�WR�QRW�DO�
ORZ�FRQWUDFWRUV�WR�GXPS�DQ\�PDWHULDOV�RQWR�WKH�URDGV���,I�\RX�DUH�KDYLQJ�JUDYHO�RU�VDQG��RU�RWKHU�
KDUGVFDSH�PDWHULDOV��GHOLYHUHG�WR�\RXU�SURSHUW\��WKH\�PXVW�GXPS�WKH�PDWHULDO�RQ�WR�\RXU�RZQ�
GULYHZD\��PDNLQJ�VXUH�LW�GRHV�QRW�LPSHGH�WKH�VLGHZDON�LI�\RX�KDYH�RQH�� 

· 0LVWOHWRH 

0LVWOHWRH�LV�DIIHFWLQJ�PDQ\�RI�WKH�WUHHV�WKURXJKRXW�%HOODVHUD��:KLOH�WKH�%RDUG�LV�UHYLHZLQJ�RS�
WLRQV�IRU�HUDGLFDWLRQ�LQ�WKH�FRPPRQ�VSDFHV�WKURXJKRXW�%HOODVHUD��LW¶V�DOVR�LPSRUWDQW�WKDW�\RX�DUH�
YLJLODQW�ZLWK�WKH�WUHHV�RQ�\RXU�RZQ�SURSHUW\���6HH�WKH�DUWLFOH�RQ�SDJH���IRU�PRUH�GHWDLOV�RI�ZKDW�
WR�ORRN�IRU�DQG�ZKDW�WR�GR��RU�WHOO�\RXU�ODQGVFDSHUV�ZKDW�WR�GR�� 

· 1R�3DUNLQJ�RYHUQLJKW�RQ�URDGV��1R�3DUNLQJ�DW�DOO�RQ�&XO-GH-VDF¶V� 

-XVW�D�UHPLQGHU�WKDW�QR�RYHUQLJKW�SDUNLQJ�RQ�RXU�VWUHHWV�LV�DOORZHG���3OHDVH�KDYH�DQ\�RYHUQLJKW�
JXHVWV�SDUN�LQ�\RXU�GULYHZD\�LQVWHDG� 

$OVR��WKHUH�LV�QR�SDUNLQJ�LQ�DQ\�RI�WKH�FXO-GH-VDFV�LQ�%HOODVHUD��(PHUJHQF\�YHKLFOHV�PXVW�DO�
ZD\V�KDYH�FOHDU�DFFHVV�WR�WXUQ�DURXQG� 



� 

0,67/(72( 
%\�-RH�0F'DGH 

 
,I�\RX�WKLQN�RI�PLVWOHWRH��\RX�ZLOO�XQGRXEWHGO\�HQYLVLRQ�D�VZHHW�NLVV�XQGHU�LWV�
OHDYHV��+RZHYHU��WKHUH�LV�DQRWKHU�PLVWOHWRH�WKDW�WDNHV�URRW�LQ�\RXU�WUHHV��VHHP�
LQJO\�UHDG\�WR�GHYRXU�WKHP� 
'HVHUW�PLVWOHWRH��SLFWXUHG�OHIW���D�SDUWLDO�SDUDVLWH�WKDW�IHHGV�RII�KRVW�SODQWV�VXFK�
DV�LURQZRRG�DQG�PHVTXLWH�WUHHV��LV�D�IDFW�RI�OLIH�OLYLQJ�KHUH�LQ�WKH�6RQRUDQ�'H�
VHUW��DQG�LWV�GLVWLQFWLYH�JUHHQ�FOXPSV�FDQ�EH�VHHQ�LQIHVWLQJ�WUHHV�WKURXJKRXW�RXU�
FRPPXQLW\��,W¶V�FRQVLGHUHG�DQ�REOLJDWH�SDUDVLWH��PHDQLQJ�LW�FDQQRW�OLYH�LQGH�
SHQGHQWO\�RI�LWV�KRVW�DQG��XQIRUWXQDWHO\��LW
V�D�\HDU-URXQG�SODQW� 
,W¶V�DQ�XQZHOFRPH�VLJKW�EXW�YHU\�UHFRJQL]DEOH��'XH�WR�LWV�SDUDVLWLF�QDWXUH��PLVWOH�
WRH�KDV�HDUQHG�D�UHSXWDWLRQ�DV�D�WUHH�NLOOHU��7KH�UHDOLW\��KRZHYHU��LV�OHVV�GLUH��
:LWK�SURSHU�PDQDJHPHQW��PLVWOHWRH�GRHVQ
W�KDYH�WR�PHDQ�WKH�NLVV�RI�GHDWK�IRU�
\RXU�SODQWV� 

:KDW�WR�GR�DERXW�LW��KRZHYHU��PD\�QRW�EH�FRPPRQ�NQRZOHGJH��6R�KHUH�LV�DQ�DWWHPSW�WR�SURYLGH�\RX�ZLWK�D�JXLGH�WR�DQ\WKLQJ�DQG�HYH�
U\WKLQJ�PLVWOHWRH� 

:KDW�LV�0LVWOHWRH" 
'HVHUW�PLVWOHWRH�LV�RQH�RI�DERXW�������PLVWOHWRH�VSHFLHV�ZRUOGZLGH�DQG�LV�QDWLYH�WR�WKH�GHVHUWV�RI�VRXWKHUQ�1HYDGD�DQG�&DOLIRUQLD��
VRXWK�WR�FHQWUDO�%DMD�&DOLIRUQLD�DQG�VRXWKHUQ�6RQRUD�LQ�0H[LFR� 
,W�LV�HVVHQWLDOO\�OHDIOHVV�DQG�JURZV�LQ�GHQVH�FOXVWHUV�RI�EULWWOH�VWHPV��/LNH�RWKHU�SODQWV��PLVWOHWRH�FRQWDLQV�FKORURSK\OO�DQG�LV�FDSDEOH�RI�
SKRWRV\QWKHVLV��EXW�WDNHV�ZDWHU�DQG�QXWULHQWV�IURP�LWV�KRVW��PRVW�FRPPRQO\�PHVTXLWH�WUHHV� 
0LVWOHWRH��ZKLFK�LV�SRSXODU�DPRQJ�WKH�DYLDQ�VHW��LV�VSUHDG�ZKHQ�LWV�H[WUHPHO\�VWLFN\�VHHGV�DUH�GHSRVLWHG�RQ�RWKHU�KRVW�SODQWV��%LUGV�
ZLSH�WKHLU�ELOOV�RQ�EUDQFKHV�RU�GHSRVLW�GURSSLQJV�WKDW�FRPH�IURP�HDWLQJ�WKH�SODQW
V�EHUULHV��,W�DWWUDFWV�RXU�QDWLYH�ELUGV��HVSHFLDOO\�WKH�
SKDLQRSHSOD��EODFN�ELUGV�UHVHPEOLQJ�FDUGLQDOV���WR�\RXU�ODQGVFDSH�EHFDXVH�WKH�EHUULHV�DUH�DQ�LPSRUWDQW�IRRG�VRXUFH� 

'LDJQRVLQJ�WKH�3UREOHP 
$�PLVWOHWRH�LQIHVWDWLRQ�LV�VXEWOH��XQWLO�LW�LVQ
W�DQ\PRUH��,W�ZLOO�VSHQG�VHYHUDO�\HDUV�VHWWLQJ�GRZQ�URRWV�LQ�WKH�WUHH�V\VWHP��DQG�WKHQ�LW�
VHQGV�RXW�YHJHWDWLYH�JURZWK��<RX
OO�NQRZ�LW�ZKHQ�\RX�VHH�LW�EHFDXVH�WKLV�YHJHWDWLYH�JUHHQ�JURZWK�LV�REYLRXVO\�XQOLNH�WKH�UHVW�RI�WKH�
WUHH� 
&OXPSV�RI�9LVLEOH�LQIHVWDWLRQV�VLJQLI\�WKDW�LW�LV�DGYDQFHG�DQG�DUH�PRUH�OLNHO\�WR�VSUHDG�WR�RWKHU�WUHHV��2QFH�\RX
YH�JRW�YHJHWDWLYH�
JURZWK�LW�SURGXFHV�PRUH�VHHGV��WDNHV�LW�WR�DQRWKHU�EUDQFK�DQG�WDNHV�LW�WR�QHLJKERULQJ�WUHHV��7KDW
V�KRZ�LW�VSUHDGV 

:KDW
V�WKH�3URJQRVLV" 
+HUH
V�WKH�JRRG�QHZV��,I�PLVWOHWRH�LV�D�NLOOHU��LW
V�D�VORZ�NLOOHU��0DQDJHG�SURSHUO\��WUHHV�LQIHVWHG�E\�PLVWOHWRH�FDQ�OLYH�D�ORQJ�WLPH��,W�
ZLOO�HYHQWXDOO\�NLOO�WKHP��LW
V�D�SDUDVLWH��EXW�LW
V�SRVVLEOH�WKH�LQIHVWDWLRQ�ZLOO�JR�RQ����WR����\HDUV��6RPH�H[SHUWV�FODLP�PLVWOHWRH�VHOGRP�
NLOOV�WKH�KRVW�WUHH�DV�LW�LV�QRW�LQ�WKH�SDUDVLWH
V�EHVW�LQWHUHVW�WR�NLOO�LWV�KRVW�EHFDXVH�LW�ZRXOG�NLOO�WKHP�DV�ZHOO� 

:KDW�WR�'R 
+HUH
V�WKH�EDG�QHZV��:LWK�WKH�LQIHVWDWLRQ�W\SLFDOO\�VHWWOLQJ�GRZQ�LQVLGH�WKH�WUHH��PLVWOHWRH�LQIHVWDWLRQV�FDQ�EH�GHYLOLVKO\�GLIILFXOW��LI�QRW�
LPSRVVLEOH��WR�UHPRYH��:LWK�WKDW�LQ�PLQG��LW
V�LPSRUWDQW�WR�GR�SUHYHQWLYH�PDLQWHQDQFH�WR�VWRS�PLVWOHWRH�IURP�EHFRPLQJ�D�SUREOHP� 
.HHS�\RXU�WUHHV�KHDOWK\��+HDOWK\�WUHHV�DUH�OHVV�OLNHO\�WR�EHFRPH�LQIHVWHG�DQG�PRUH�OLNHO\�WR�ZHDWKHU�DQ�LQIHVWDWLRQ��8QKHDOWK\��
GURXJKW-VWUHVVHG�WUHHV�DUH�SURQH�WR�DOO�NLQGV�RI�SUREOHPV��HVSHFLDOO\�PLVWOHWRH�LQYDVLRQ� 
3UXQLQJ��2QFH�D�WUHH�KDV�PLVWOHWRH��WKH�SUREOHP�EHFRPHV�RQH�RI�PDQDJLQJ�WKH�FRQGLWLRQ�DQG�SUXQLQJ�LV�RQH�RSWLRQ��EXW�LW�VKRXOG�EH�
GRQH�ZLWK�FDUH��,I�\RX�VSRW�LW�IDLUO\�VRRQ�EHIRUH�LW�JHWV�DKROG�LQ�WKH�WUHH�\RX�FDQ�JHQHUDOO\�SUXQH�LW�RXW�GHSHQGLQJ�RQ�KRZ�EDG�LW�LV�DQG�
ZKHUH�LW�LV�LQ�WKH�WUHH��+RZHYHU��FXWWLQJ�RQ�D�WUHH�FDQ�ZHDNHQ�LW�LI�QRW�GRQH�SURSHUO\��OHDYLQJ�WKH�SODQW�PRUH�VXVFHSWLEOH�WR�GLVHDVH�DQG�
RWKHU�DLOPHQWV�� 

$OVR��ZLWK�PLVWOHWRH��LW
V�LPSRVVLEOH�WR�WHOO�KRZ�IDU�LQWR�WKH�WUHH�WKH�LQIHVWDWLRQ�KDV�JRQH��&XWWLQJ�RXW�WKH�EUDQFKHV�LV�D�
FRPPRQ�SUDFWLFH�EXW�LW�LV�QRW�IRROSURRI�DV�\RX�PLJKW�ZHDNHQ�WKH�WUHH�DQG�GR�PRUH�KDUP�WKDQ�JRRG� 
5HPRYH�WKH�PLVWOHWRH��3HUKDSV�WKH�EHVW�WKLQJ�WR�GR�LV�WR�NHHS�WKH�PLVWOHWRH�IURP�JURZLQJ�IXUWKHU�RU�VSUHDGLQJ�WR�RWK�
HU�WUHHV��7KLV�FDQ�EH�GRQH�E\�FRQVWDQWO\�NQRFNLQJ�GRZQ�WKH�JUHHQ�IROLDJH�ZLWK�D�VWLFN�RU�D�ORQJ�SROH�RU��LI�LW�LV�ZLWKLQ�
UHDFK��ZLWK�D�JORYHG�KDQG��,W�FRPHV�RII�YHU\�HDVLO\� 
0RQLWRU��<RX�KDYH�WR�NHHS�DQ�H\H�RQ�LW��7KH�VWHPV�WKDW�\RX�VHH�RQ�WKH�H[WHULRU�SURGXFH�IORZHUV�DQG�EHUULHV�ZKLFK�ZLOO�
QRW�RQO\�VSUHDG�WR�RWKHU�WUHHV�RQ�\RXU�SURSHUW\��EXW�ZLWKLQ�WKH�RULJLQDO�WUHH�DQG�\RXU�QHLJKERUV�WUHHV��<RX�FDQ�NLQG�RI�
VWDUYH�LW�RXW��+RZHYHU��D�SODQW�OLNH�PLVWOHWRH�ZLOO�QHYHU�FRPSOHWHO\�VWDUYH��EXW�LW
V�QRW�JRLQJ�WR�IORXULVK� 



� 

 

0HHWLQJ�1RWLFHV 

%RDUG�RI�'LUHFWRUV�ZLOO�PHHW�RQ�:HGQHVGD\��-DQXDU\����DW���S�P� 

%XGJHW�	�)LQDQFH�&RPPLWWHH�ZLOO�PHHW�RQ�:HGQHVGD\��-DQXDU\����DW���S�P� 

%XLOGLQJ�	�*URXQGV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-DQXDU\���DW����D�P� 

&RPPXQLFDWLRQV�&RPPLWWHH�ZLOO�PHHW�RQ�:HGQHVGD\��-DQXDU\����DW������D�P� 

0RGLILFDWLRQV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-DQXDU\���DW�QRRQ��$SSOLFDWLRQV�PXVW�EH�UHFHLYHG�

LQ�WKH�&RPPXQLW\�0DQDJHU¶V�RIILFH�QR�ODWHU�WKDQ�7KXUVGD\��-DQXDU\����DW����QRRQ�� 

1HZVOHWWHU�&RS\�'HDGOLQH 
,I�\RX�KDYH�FODVVLILHG�DGV��PHHWLQJ�GDWHV��RU�DUWLFOHV�IRU�SXEOLFDWLRQ��SOHDVH�H-PDLO�WR� 

HGLWRU#D]EHOODVHUD�RUJ��RU�WXUQ�WKHP�LQ�WR�WKH�$VVRFLDWLRQ�RIILFH�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�
PRQWK��7KH�PRQWKO\�QHZVOHWWHU�LV�SURGXFHG�E\�WKH�&RPPXQLFDWLRQV�&RPPLWWHH��7KH�HGLWRU�LV�.HLWK�
&KULVWLDQ�����-���-����� 

———————————————————————————————— 

1HLWKHU�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�QRU�LWV�%RDUG�RI�'LUHFWRUV�SURYLGHV�DQ\�ZDUUDQW\��H[�
SUHVV�RU�LPSOLHG��DV�WR�WKH�DFFXUDF\��WLPHOLQHVV��FRPSOHWHQHVV��PHUFKDQWDELOLW\��RU�ILWQHVV�IRU�DQ\�
SDUWLFXODU�SXUSRVH��RI�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�QHZVOHWWHU�LQ�DQ\�IRUP�RU�PDQQHU�ZKDWVRHY�
HU� 

—————————————————————————————————— 

&LW\�2I�6FRWWVGDOH�%UXVK�	�%XON�&ROOHFWLRQ 
7KH�FLW\�RI�6FRWWVGDOH�ZLOO�SLFN�XS�EUXVK�DQG�EXON�LWHPV�LQ�WKH�%HOODVHUD�FRPPXQLW\�GXULQJ�WKH�ZHHN�
RI�0RQGD\��-DQXDU\����ZLWK�WKH�QH[W�SLFNXS�WKH�ZHHN�RI�0RQGD\��-DQXDU\���� 

%UXVK�DQG�EXON�LWHPV�WR�EH�SLFNHG�XS�VKRXOG�EH�DW�FXUEVLGH�E\���D�P��DW�WKH�VWDUW�RI�WKH�ZHHN��,W�ZLOO�
EH�UHPRYHG�GXULQJ�WKH�ZHHN��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6ROLG�:DVWH�0DQDJHPHQW�����-���-
����� 

 
'HFHPEHU�:HDWKHU�,Q�%HOODVHUD 

�'HFHPEHU��—'HFHPEHU���� 

+LJKHVW�WHPSHUDWXUH����� 

/RZHVW�WHPSHUDWXUH������ 
5DLQIDOO��������LQFK 

5DLQIDOO�WKLV�\HDU�������LQFKHV� 

%HOODVHUD�ZHDWKHU�����������ZHDWKHU�D]EHOODVHUD�RUJ 

&KULVWPDV�7UHH�5HF\FOH 

2QFH-OLYH�&KULVWPDV�WUHHV�ZLOO�EH�FROOHFWHG�GXULQJ�WKH�QH[W�%UXVK�	�%XON�ZHHN��-DQXDU\��� 

3OHDVH�UHPHPEHU�WR�VHSDUDWH�\RXU�EUXVK�DQG�EXON�LQWR�WZR�SLOHV�DQG�SODFH�\RXU�&KULVWPDV�WUHH�LQ�
WKH�EUXVK�SLOH�VR�LW�FDQ�EH�WXUQHG�LQWR�PXOFK��$UWLILFLDO�WUHHV��VWDQGV�RU�RUQDPHQWV�FDQQRW�EH�FROOHFW�
HG�� 



� 

:DWHU�$HURELFV 

%HOODVHUD�:DWHU�$HURELFV�FODVVHV�ZLOO�EHJLQ�DW�������D�P��RQ�0RQGD\V��:HGQHVGD\V�DQG�)ULGD\V�� 

 

$GGLWLRQDO�<RJD�&ODVVHV�2IIHUHG 
%DVHG�RQ�WKH�UHFHQW�<RJD�VXUYH\��-R\�%ORQVWHLQ��&HUWLILHG�<RJD�,QVWUXFWRU��LV�KDSS\�WR�DGG�DQ�DGGL�

WLRQDO�ZHHNO\�<RJD�&ODVV�RQ�7KXUVGD\V�DW������D�P���VWDUWLQJ�-DQXDU\�������7KH�FXUUHQW�0RQGD\�

FODVV�DQG�WKH�QHZ�7KXUVGD\�FODVV�ZLOO�EH�VLPLODU��RIIHULQJ�RSWLRQV�IRU�PRUH�DGYDQFHG�SRVHV�DQG�

VWUHQJWK�EXLOGLQJ��ZKHUH�HYHU\RQH�ZLOO�EH�DEOH�WR�ZRUN�DW�WKHLU�RZQ�SDFH��7KHUH�ZLOO�EH�FRQWLQXHG�IR�

FXV�RQ�\RJD�IRXQGDWLRQV��EUHDWK�ZRUN��DQG�DOLJQPHQW� 

7KH�LQGLYLGXDO�FODVV�IHH�UHPDLQV�DW�������FDVK��ZLWK�D�VSHFLDO�<RJD�3DFNDJH�DYDLODEOH�����FODVVHV�

IRU���������FDVK�RU�FKHFN��:H�KRSH�\RX�ZLOO�JLYH�%HOODVHUD�<RJD�&ODVVHV�D�WU\�� 

 

%RRN�&OXE 

2Q�:HGQHVGD\��-DQXDU\�����DW�QRRQ��ZH�ZLOO�PHHW�LQ�WKH�FOXEKRXVH��:H�ZLOO�GLVFXVV�³+LOOELOO\�(OH�
J\´�E\�-��'��9DQFH� 

(DFK�)HEUXDU\�ZH�HDFK�VHOHFW�D�ELRJUDSK\�RU�DXWRELRJUDSK\�DQG�SUHVHQW�D�VKRUW�V\QRSVLV�WR�RXU�
JURXS� 

$Q\�TXHVWLRQV��SOHDVH�FRQWDFW�6DQGL�%HUJHU��VDQGDOV��#OLYH�FRP� 

 

3RWOXFN�)ULGD\ 

+DSS\�1HZ�<HDU��7KH�ILUVW�SRWOXFN�RI�WKH�1HZ�<HDU�ZLOO�EH�KRVWHG�E\�ORQJ�WLPH�UHVLGHQWV�DQG�SRWOXFN�
VXSSRUWHUV�/XF\�DQG�0LNH�5XRWROR��7KH�WKHPH�ZLOO�EH�:HOFRPH�������+RSHIXOO\�DOO�RXU�SDUW�WLPH�UHVL�
GHQWV�ZLOO�EH�EDFN�IRU�WKH�VHDVRQ�DQG�DOO�RXU�KROLGD\�WUDYHOHUV�DUH�EDFN�VDIH�DQG�VRXQG�LQ�%HOODVHUD��VR�
ZH
OO�KDYH�D�ODUJH�JURXS��&RPH�RXW�RQ�)ULGD\�QLJKW�-DQXDU\����DW���S�P��WR�VKDUH�GULQNV�DQG�IRRG�ZLWK�
\RXU�QHLJKERUV�DQG�IULHQGV�� 

)RU�DQ\RQH�QHZ�WR�WKH�FRPPXQLW\�RU�QHZ�WR�SRWOXFN�KHUH¶V�KRZ�LW�ZRUNV��:H�FROOHFW�������SHU�SHUVRQ�
WR�FRYHU�WKH�FRVW�RI�SDSHU�VXSSOLHV��FRIIHH�DQG�EDVLFV��JXHVWV�EULQJ�D�GLVK�WKDW�ZLOO�VHUYH�WHQ�SHRSOH��
WKH�GLVK�FDQ�EH�DQ�DSSHWL]HU��HQWUHH�RU�GHVVHUW��<RX�VLJQ�XS�LQ�WKH�FOXEKRXVH�RU�VHQG�/XF\�DQ�H-PDLO��
FLDROXF\U#JPDLO�FRP��,GHQWLI\�LQ�\RXU�H-PDLO�RU�RQ�WKH�VLJQ�XS�VKHHW�ZKLFK�FDWHJRU\�RI�GLVK�\RX�DUH�
EULQJLQJ��,I�\RX�VHH�PXOWLSOH�SHRSOH�VLJQHG�XS�IRU�RQH�FDWHJRU\�SOHDVH�VLJQ�XS�IRU�DQRWKHU�VR�ZH�FDQ�
KDYH�D�EDODQFHG�PHQX��,�KDYH�VRPH�TXHVWLRQV�IRU�WKH�JURXS�UHJDUGLQJ�DGGLWLRQDO�VRFLDO�DFWLYLWLHV�IRU�
�����VR�FRPH�DQG�JLYH�VXJJHVWLRQV��,
OO�HYHQ�WU\�WR�KDYH�D�FRXSOH�RI�WULYLD�TXHVWLRQV��:H�RQO\�KDYH�
KRVWV�WKURXJK�0DUFK�������VR�SOHDVH�FRQVLGHU�KRVWLQJ��,W
V�IXQ�IRU�D�FRXSOH�RU�MRLQ�XS�ZLWK�DQRWKHU�IDP�
LO\��3OHDVH�FRQWDFW�0DU\�.DOOLJKDQ��PNDOO���#JPDLO�FRP������-���-�����RU�FHOO����-���-�����WR�
YROXQWHHU��/HW
V�JHW�VRPH�QHZ�SHRSOH�LQYROYHG� 

6HH�\RX�RQ�WKH���WK�� 



� 

+LNHUV�+LW�WKH�7UDLOV 

7KH�-DQXDU\�KLNH�ZLOO�EH�WR�&DPS�&UHHN�)DOOV��7KLV�LV�RQH�RI�P\�IDYRULWHV�DQG�LW�LV�IDLUO\�FORVH�WR�
KRPH��,I�ZH�JHW�VRPH�UDLQ�ZH�ZLOO�EH�WUHDWHG�WR�D�XQLTXH�ZDWHUIDOO�ULJKW�KHUH�LQ�WKH�GHVHUW��,I�QRW��LW�LV�
VWLOO�D�JUHDW�KLNH�LQ�D�EHDXWLIXO�OLWWOH�FDQ\RQ��,W�LV�D�PRGHUDWH�WR�HDV\�KLNH�MXVW�XQGHU�IRXU�PLOHV��7KHUH�
LV�D�ELW�RI�XS�DQG�GRZQ�VR�EULQJ�\RXU�VWLFNV 

7KH�KLNH�LV�7KXUVGD\��-DQXDU\�����:H�ZLOO�OHDYH�IURP�WKH�FOXEKRXVH�DW������D�P��5HPHPEHU�WR�
EULQJ�ZDWHU��KDW��VXQVFUHHQ�VQDFNV�DQG�D�VPLOH��3OHDVH�VLJQ�XS�DW�WKH�FOXEKRXVH�RU�H-PDLO�%RE�
*URPNR��ERNPRUJ#DRO�FRP� 

2Q�7KXUVGD\��'HFHPEHU����WKH�%HOODVHUD�KLNHUV�EUDYHG�FKLOO\�ZLQGV�DW�%URZQ¶V�5DQFK�7UDLOKHDG�
IRU�D�ILYH�PLOH�ORRS�WKDW�LQFOXGHG�WKH�QHZO\�RSHQHG�&KXFNZDJRQ�7UDLO��3LFWXUHG��O-U��DUH�&DURO\Q�
9HUQDFFLD��7RP�DQG�0LFKHOH�6KDQQRQ��(OOHQ�5RDFK��+LNH�/HDGHU�.DUHQ�0HLOLNHQ��DQG�0DU\�
0RRUH� 



� 

%HOODVHUD�$IWHU�+RXUV�$FWLYLW\�8SGDWH 

:LQH�	�&KHHVH 
7KH�-DQXDU\������ZLQH�DQG�FKHHVH�WDVWLQJ�ZLOO�EH�KRVWHG�E\�0DU\�DQG�-RH�&DUORQ�������(��3RQW�%HOOD�'ULYH�
RQ�)ULGD\��-DQXDU\����IURP�����-���S�P� 

3OHDVH�SODQ�WR�EULQJ�D�ERWWOH�RI�6RXWK�$IULFDQ�ZLQH��)RU�WKRVH�RI�\RX�ZKR�PD\�QRW�EH�IDPLOLDU�ZLWK�WKH�ZLQHV�RI�
6RXWK�$IULFD�\RX�PLJKW�FRQVLGHU�D�&KHQLQ�%ODQF�RU�D�6DXYLJQRQ�%ODQF�DV�D�ZKLWH�FKRLFH��3LQRWDJH�LV�6RXWK�
$IULFD
V�VLJQDWXUH�UHG�YDULHW\��7KH�JUDSH�LV�D�FURVV�RI�FLQVDXW�DQG�SLQRW�QRLU��7KHUH�DUH�DOVR�JRRG�6KLUD]�DQG�
&DEHUQHW�6DXYLJQRQ�EOHQGV�DYDLODEOH� 

)HHO�IUHH�WR�EULQJ�DQ�DSSHWL]HU�RWKHU�WKHQ�FKHHVH� 

3OHDVH�FRQWDFW�-RH��MPF����#DRO�FRP��LI�\RX�DUH�DEOH�WR�DWWHQG��$OWHUQDWLYHO\�\RX�FDQ�XVH�WKH�VLJQ�XS�VKHHW�
LQ�WKH�FOXEKRXVH�RU�WH[W�-RH�����-���-����� 

/DGLHV�/XQFKHRQ 
7KH�KROLGD\V�DUH�RYHU��WDNH�D�GHHS�EUHDWK��UHOD[��DQG�MRLQ�\RXU�QHLJKERUV�IRU�OXQFK�DW�7RPDVR
V�:KHQ�,Q�

5RPH�DW�������1��6FRWWVGDOH�5RDG��RQ�7KXUVGD\��-DQXDU\����DW�QRRQ��6LJQ�XS�DW�WKH�FOXEKRXVH�RU�FRQWDFW�

.DUHQ�0RRUH��NNPRRUH��#\DKRR�FRP� 

$�1RWH�RI�7KDQNV 
$�ELJ�WKDQN�\RX�IURP�7RP�DQG�0LFKHOH�6KDQQRQ�WR�/HQD�-XQNHU��ZKR�IRXQG�D�PDQ
V�ZHGGLQJ�EDQG�RQ�

3RQWH�%HOOD�'ULYH�DQG�WRRN�WKH�WLPH�WR�SRVW�D�QRWLFH�LQ�ODVW�PRQWK
V�QHZVOHWWHU��7KDW�ULQJ�EHORQJHG�WR�7RP��

ZKR�KDG�ORVW�LW�WKUHH�ZHHNV�HDUOLHU��:H�ORRNHG�IRU�LW�IRU�D�VROLG�ZHHN��HYHQ�EX\LQJ�D�PHWDO�GHWHFWRU�WR�KHOS�XV�

ILQG�LW��EXW�WR�QR�DYDLO��$ORQJ�FDPH�/HQD�ZLWK�KHU�HDJOH�H\HV�DQG�QRZ�ZH�KDYH�WKH�ULQJ�EDFN�� 

7KDQN�\RX��/HQD� 

7KH�%HOODVHUD�$IWHU�+RXUV�
JURXS�KLNHG�%URZQ
V�5DQFK�RQ�
'HFHPEHU�����7KH�ZHDWKHU�
ZDV�SHUIHFW�DQG�ZH�HQMR\HG�
OXQFK�DW�3LQQDFOH�*ULOO�DIWHU�
ZDUGV��7KH�KLNH�WRRN�DERXW�DQ�
KRXU�DQG�D�KDOI�DQG�ZDV�OHG�E\�
�O-U��*ULPHV�DQG�6DQG\�5HGG�
DQG�/LQGD�DQG�6WHYH�0F9H\� 

)RU�-DQXDU\�ZH�DUH�JRLQJ�WR�
GLQQHU�DW�7KH�&UHHN�*ULOO�DW���
S�P���6DWXUGD\��-DQXDU\�����
IROORZHG�E\�D�WULS�WR�WKH�%XIIDOR�
&KLS�IRU�PXVLF���3OHDVH�H-PDLO�
PFYH\OLQD#JPDLO�FRP�RU����
-���-�����E\�-DQXDU\����LI�
\RX
G�OLNH�WR�MRLQ�XV�VR�ZH�FDQ�
PDNH�D�UHVHUYDWLRQ���)HHO�IUHH�
WR�SODQ�DQ�HYHQW�IRU�WKLV�JURXS�� 



� 

%HOODVHUD�LQ�WKH�5HDU�9LHZ�0LUURU 
$�ORRN�EDFN�LQ�%HOODVHUD�KLVWRU\��7KLV�PD\�EULQJ�EDFN�PHPRULHV�IRU�ORQJ-WLPH�UHVLGHQWV�DQG�EH�RI�LQWHUHVW�WR�WKRVH�QRW�OLYLQJ�LQ�
RXU�FRPPXQLW\���	����\HDUV�DJR��&OLSV�IURP�SDVW�QHZVOHWWHUV�IROORZ� 

%HOODVHUD�1HLJKERUKRRG�1HZV��-DQXDU\����������\HDUV�DJR 
· 7KH�FOHDQ�XS�WRRN�SODFH�DV�SODQQHG�WKDQNV�WR�PDQ\�ZLOOLQJ�SDUWLFLSDQWV�ZLWK�WKH�PXFK�DSSUHFLDWHG�FRRSHUDWLRQ�

RI�WKH�ZHDWKHU��$�WRWDO�RI����QHLJKERUV�FDPH�RXW��EUDYLQJ�FRRO��GDPS�ZHDWKHU�DQG�ORWV�RI�PXG��WR�KHOS�ZLWK�WKH�
SUH-FOHDQ�XS�RQ�)ULGD\��'HFHPEHU���DQG�ZLWK�WKH�PDLQ�FOHDQ�XS�RQ�6DWXUGD\��'HFHPEHU����7KH�HYHQW�ZDV�
RUJDQL]HG�E\�WKH�QHZO\�UH-HVWDEOLVKHG�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH��:H�SLFNHG�XS�WUDVK�IURP�WKH�DUHDV�
EHWZHHQ�6FRWWVGDOH�5RDG�DQG�/RQH�0RXQWDLQ�5RDG�DQG�WKH�RXWHU�SHULPHWHU�ZDOO�RI�WKH�QHLJKERUKRRG��DQG�
DOVR�LQVLGH�WKH�QHLJKERUKRRG�LQ�WKH�PDLQ�ZDVK�IURP�WKH�QRUWKHDVW�FRUQHU�RI�WKH�SURSHUW\�DOO�WKH�ZD\�WKURXJK�WR�
6FRWWVGDOH�5RDG�E\�WKH�JXDUG�KRXVH��DQG�IURP�VWUHHWV��7KH�PDLQ�FOHDQ�XS�RQ�6DWXUGD\�ZDV�IROORZHG�DW����
D�P��E\�D�EUHDNIDVW�JDWKHULQJ�LQ�WKH�FOXEKRXVH�ZLWK�FRIIHH��EDJHOV�DQG�FUHDP�FKHHVH��VRIW�GULQNV�DQG�FRRNLHV�
JHQHURXVO\�SURYLGHG�E\�$-
V� 

· 7KH�UHYLVHG�&&	5�%\ODZ�GRFXPHQWV�UHFHQWO\�DSSURYHG�E\�PHPEHUV�RI�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�
ZLOO�EH�GLVWULEXWHG�HDUO\�LQ�WKH�QHZ�\HDU��$IWHU�WKH�&&	5V�DUH�UHFRUGHG�ZLWK�WKH�VWDWH�RI�$UL]RQD��DV�UHTXLUHG�
E\�ODZ��UHVLGHQWV�ZLOO�EH�LQIRUPHG�WKDW�WKH�GRFXPHQWV�DUH�DYDLODEOH�IRU�SLFN�XS�LQ�WKH�FOXEKRXVH�RIILFH�GXULQJ�
QRUPDO�EXVLQHVV�KRXUV� 

· ,�KRSH�\RX�DOO�KDG�D�MR\RXV�KROLGD\�VHDVRQ��$URXQG�WKH�$VVRFLDWLRQ��LW
V�SUHWW\�PXFK�EXVLQHVV�DV�XVXDO��+HUH�
DUH�D�IHZ�KLJKOLJKWV�RI�ZKDW�ZH
UH�ZRUNLQJ�RQ��&RPPXQLW\�0DQDJHU�DQG�6WDII������ZDVK�DQG�WUDLO�FOHDQXS�DFWLY�
LWLHV�FRQWLQXH������ELGV�IRU�FUDFN�VHDOLQJ�WKH�VWUHHWV�DUH�EHLQJ�UHYLHZHG�IRU�SUHVHQWDWLRQ�WR�WKH�%RDUG������LQ�
FRQMXQFWLRQ�ZLWK�WKH�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH��UHSODFHPHQW�WUHDGPLOO�RSWLRQV�DQG�IXWXUH�QHHGV�DUH�
EHLQJ�ILQDOL]HG������DGGHG�FRPPXQLW\�VSHHG�OLPLW�VLJQV�KDYH�EHHQ�RUGHUHG������RQ-JRLQJ�&&	5�'HVLJQ�*XLGH�
OLQHV�HQIRUFHPHQW�--&KXFN�5RDFK 

%HOODVHUD�1HLJKERUKRRG�1HZV��-DQXDU\���������\HDUV�DJR 

· )RUW\-WZR�IXQ-ORYLQJ��IULHQGO\�IRONV�HQMR\HG�WKH�'HFHPEHU�3RWOXFN�'LQQHU�ZKLFK�ZDV�IDEXORXVO\�GHFRUDWHG�DQG�
KRVWHG�E\�(PLO\�6KULYHU�DQG�-DQHW�DQG�)UDQN�%LRQGR��$�IHZ�RI�6DQWD
V�HOYHV�KHOSHG�ZLWK�WKH�GHFRUDWLQJ�DOVR��
7KH�:KLWH�(OHSKDQW�*LIW�([FKDQJH�ZDV�D�ORW�RI�ODXJKV��2I�FRXUVH��WKH�IRRG�ZDV�IDEXORXV�DOVR� 

· 3LODWHV�&ODVVHV�UHVXPHG�OLYH�RQ�6DWXUGD\��1RYHPEHU����,QVWUXFWRU�'RQD�3HUUHDXOW��%HOODVHUD�5HVLGHQW��LV�
EDFN�WR�WHDFK�ERWK�FXUUHQW�DQG�QHZ�VWXGHQWV��&ODVVHV�DUH�GHVLJQHG�VR�WKDW�HDFK�SDUWLFLSDQW��ZKHWKHU�D�EHJLQ�
QHU�RU�DGYDQFHG��FDQ�HQMR\��OHDUQ�DQG�EHQHILW�IURP�'RQD¶V�FODVVHV��LQ�D�VXSSRUWLYH�DQG�IXQ�HQYLURQPHQW� 

· $V�WKH�FXUUHQW�\HDU�FRPHV�WR�D�FORVH��WKH�1HZ�<HDU�EULQJV�IUHVK�EHJLQQLQJV��,�ZDQW�WR�VKDUH�P\�:LVKHV�IRU�
%HOODVHUD�����,�VLQFHUHO\�GHVLUH�PRUH�WKRXJKWIXO�DQG�UHVSHFWIXO�FRPPXQLFDWLRQV�EHWZHHQ�%HOODVHUD�UHVLGHQWV�
DQG�RXU�YROXQWHHU�OHDGHUV��:LWK�WKH�FRPLQJ�RI�WKH�1HZ�<HDU��,�KRSH�DOO�UHVLGHQWV�ZLOO�WU\�WR�EH�PRUH�UHVSHFWIXO�
DQG�FRQVLGHUDWH�ZKHQ�FRPPXQLFDWLQJ�ZLWK�WKH�RIILFH�VWDII�DQG�WKH�%RDUG�����,�ZLVK�WKH�UHVLGHQWV�ZKR�UHIXVH�WR�
FOHDQ�XS�DIWHU�WKHLU�GRJ�V��ZRXOG�JLYH�WKH�JLIW�RI�FRQVLGHUDWLRQ�DQG�FRPPRQ�FRXUWHV\�WR�DOO�RI�WKHLU�IHOORZ�%HO�
ODVHUD�QHLJKERUV��,�KDYH�KHDUG�IURP�PDQ\�UHVLGHQWV�DERXW�WKHLU�PRXQWLQJ�IUXVWUDWLRQ�ZLWK�GRJ�RZQHUV�ZKR�GLV�
UHJDUG�WKH�FRQFHSW�RI�³FRPPRQ�GHFHQF\´��E\�QRW�FOHDQLQJ�XS�DIWHU�WKHLU�GRJ�V���,I�\RX�DUH�RQH�RI�WKHVH�LQFRQ�
VLGHUDWH�RZQHUV��SOHDVH�FKDQJH�\RXU�EHKDYLRU��,W�UHDOO\�LV�GLVJXVWLQJ��HVSHFLDOO\�IRU�WKRVH�RI�XV�ZKR�UHJXODUO\�
ZDON�LQ�RXU�EHDXWLIXO�FRPPXQLW\�����,�ZLVK�IRONV�ZRXOG�VORZ�GRZQ�RQ�RXU�QHLJKERUKRRG�VWUHHWV�-�RXU�VSHHG�OLPLW�
LV����PSK��,�XQGHUVWDQG�WKDW�ZH�RFFDVLRQDOO\�PD\�EH�LQ�D�KXUU\�WR�JHW�VRPHZKHUH��RU�ZH¶UH�ODWH�IRU�DQ�DSSRLQW�
PHQW��%XW�LW�LV�QRW�2.�WR�FRQVWDQWO\�H[FHHG�RXU�VSHHG�OLPLW��,�ZRXOG�DSSHDO�WR�WKRVH�RI�\RX�ZKR�PDNH�VSHHGLQJ�
WKH�QRUP��UDWKHU�WKDQ�WKH�H[FHSWLRQ��WR�SOHDVH�VORZ�GRZQ�--*UHJJ�'LWWRH 

 



� 

 

 

 

 

-DQXDU\�LQ�WKH�*DUGHQ 
--%\�-RH�0F'DGH 

-DQXDU\-�2XU�0RQWK�RI�:LQWHU 
:H�KDG�D�WDVWH�RI�ZLQWHU�LQ�'HFHPEHU�EXW�WKHUH�LV�D�YLHZ�KHOG�E\�PDQ\�WKDW�-DQXDU\�LV�
WKH�RQO\�PRQWK�RI�ZLQWHU�LQ�RXU�SDUW�RI�WKH�6RQRUDQ�'HVHUW��:H¶YH�FRPH�FORVH��EXW�KDYH�
KDG�QR�IURVW�\HW�DQG��DOWKRXJK�ZH�KDG�DERXW�D������LQFK�RI�UDLQ�LQ�'HFHPEHU��DV�UHFRUGHG�
E\�RXU�%HOODVHUD�:HDWKHU�/LQN��ZHDWKHU�D]EHOODVHUD�RUJ���ZH�DUH�VWLOO�ZRHIXOO\�EHKLQG�LQ�
PRLVWXUH��6R��\RX�VWLOO�QHHG�WR�EH�SUHSDUHG�IRU�IURVW�DQG�KRSH�VRPH�ZLQWHU�UDLQ�LV�RQ�WKH�
ZD\�� 
%RWK�IURVW�SURWHFWLRQ�DQG�ZLQWHU�ZDWHULQJ�JXLGHOLQHV�ZHUH�FRYHUHG�H[WHQVLYHO\�LQ�ODVW�
PRQWK¶V�FROXPQ��'HFHPEHU�������DQG�FDQ�EH�IRXQG�DW�D]EHOODVHUD�RUJ��� 

 
³4XLHW�7LPH´�)RU�<RXU�*DUGHQ 

-DQXDU\�ZHDWKHU�FDOOV�IRU�D�VORZ�PRQWK�RI�JDUGHQLQJ��<RXU�SULPDU\�IRFXV�VKRXOG�EH�RQ�SURWHFWLQJ�\RXU�IURVW�VHQVLWLYH�
SODQWV�DORQJ�ZLWK�VRPH�VHOHFWLYH�SUXQLQJ��DQG�SODQWLQJ��7DNH�DGYDQWDJH�RI�WKLV�³TXLHW´�WLPH�E\�SUHSDULQJ�IRU�XSFRPLQJ�
VSULQJ�SURMHFWV�� 

 
3UXQLQJ 

5RVHV-�$�IDLUO\�VHYHUH�KDLUFXW�SURPRWHV�$SULO¶V�JORULRXV�EORRP�SHULRG��,Q�JHQHUDO��UHPRYH�GHDG��FURVVHG��RU�FURZGHG�
FDQHV�DQG�WKRVH�WKDW�JURZ�DFURVV�WKH�FHQWHU�RI�WKH�EXVK��LQKLELWLQJ�DLU�FLUFXODWLRQ��6SHFLILFDOO\� 
+\EULG�7HDV�DQG�*UDQGLIORUDV-�&XW�EDFN�RQH-WKLUG�WR�RQH-KDOI�RI�WKH�EXVK��OHDYLQJ�IRXU�WR�HLJKW�RI�WKH�\RXQJHVW��VWXUGLHVW�
FDQHV�IRU�RSWLPDO�EORRP��5HPRYH�DOO�RI�WKH�IROLDJH�DQG�WKH�VPDOO�WZLJJ\�JURZWK� 
)ORULEXQGDV�DQG�0LQLDWXUHV-�/HDYH�HLJKW�WR����FDQHV�DQG�PRUH�RI�WKH�VPDOO�JURZWK�� 
2OG�*DUGHQ�5RVHV-�:DLW�WR�SUXQH�XQWLO�DIWHU�WKHLU�VSULQJ�EORRP� 
6XFFXOHQWV�-�$V�D�JHQHUDO�UXOH��LI�SODQWV�KDYH�VHYHUH�FROG�GDPDJH��UHVLVW�WKH�XUJH�WR�SUXQH�DIIHFWHG�VWHPV�XQWLO�WKH�
ZHDWKHU�ZDUPV�QH[W�PRQWK��7KH�RQO\�H[FHSWLRQ�LV�IORZHULQJ�VWDONV�RQ�DORHV��ZKLFK�FDQ�EH�UHPRYHG�DQ\WLPH��


VHH�
PRUH�RQ�VXFFXOHQWV�DQG�FROG�ZHDWKHU�EHORZ


 
'HFLGXRXV�)UXLW�7UHHV�-�&XW�RXW�DOO�GHDG��GLVHDVHG��RU�EURNHQ�ZRRG��DQ\�FURVVLQJ�EUDQFKHV��DQG�ZDWHUVSRXWV�� 
'R�QRW�SUXQH-�$Q\�IURVW�VHQVLWLYH�HYHUJUHHQV�RU�OHJXPLQRXV�WUHHV�OLNH�PHVTXLWH��LURQZRRG��DFDFLDV�RU�SDOR�YHUGHV�WKLV�
PRQWK��� 
*HQHUDO�:LQWHU�*XLGHOLQHV-�:DLW�WR�SUXQH�FROG-WHQGHU�SODQWV�XQWLO�GDQJHU�RI�IURVW�LV�RYHU�LQ�PLG-0DUFK��3UXQH�QDWLYH�
SODQWV�DIWHU�WKH\�EORRP�LQ�ODWH�VSULQJ�RU�HDUO\�VXPPHU� 
 

3ODQWLQJ 
%DUH�5RRW�5RVHV-�,�WRXFKHG�RQ�SODQWLQJ�DQG�SXUFKDVLQJ�LQ�'HFHPEHU�DQG�WKRXJKW�,�VKRXOG�H[SDQG�WKLV�PRQWK�RQ�VH�
OHFWLRQ�DV�WKH�ORFDO�JDUGHQ�FHQWHUV�VKRXOG�EH�IOXVK�ZLWK�D�ZLGH�VHOHFWLRQ��)LUVW��D�UHPLQGHU�WKDW� 
5RVHV�DUH�DUJXDEO\�WKH�ROGHVW�JDUGHQ�SODQWV�LQ�WKH�ZRUOG��&XOWLYDWHG�LQ�&KLQD�DQG�SDUWV�RI�(XURSH�IRU�FHQWXULHV��WKHVH�
H[WUDRUGLQDU\�SODQWV�KROG�D�VSHFLDO�SODFH�LQ�WKH�KHDUWV�RI�JDUGHQHUV�HYHU\ZKHUH� 
)RU�ODUJH�IORZHUV�RQ�VWXUG\�VWHPV��FKRRVH�K\EULG�WHD�URVHV�VXFK�DV� 
������&KDQJH�RI�+HDUW��SLQN�EORRPV�ZLWK�D�VSLF\�VFHQW������9ROXSWRXV��GHHS�SLQN�ZLWK�VZHHW�VFHQW� 
������(OOH��VKHOO�SLQN�DQG�\HOORZ�EORRPV�ZLWK�D�VSLF\�FLWUXV�VFHQW��� 
)RU�ODUJH�FOXVWHUV�RI�VPDOOHU�IORZHUV��FRQVLGHU�WKHVH�QHZ�IORULEXQGD�W\SHV� 
����)UDJUDQW�:DYH��ZKLWH�DQG�VSLF\�����7XVFDQ�6XQ��DSULFRW�RUDQJH�ZLWK�OLJKW�VSLF\�VFHQW� 
&ROG-+DUG\�DQG�)DOO-:LQWHU�*URZHUV� 
����������3HQVWHPRQV����6DOYLD���%ULWWOHEXVK����6XJDU�6XPDF����%XU-VDJH���5HG�%DUEHUU\� 
����������&OHYHODQG�6DJH���0RKDYH�6DJH����$ORHV ���*OREHPDOORZ����:KLWH�6DJH�� 
6XFFXOHQWV�-�3ODQW�ZLQWHU-JURZLQJ�VXFFXOHQWV�LQ�WKH�JURXQG�RU�LQ�FRQWDLQHUV��&KRRVH�D�ORFDWLRQ�ZLWK�KLJK��ILOWHUHG�VKDGH�
RU�RQH�WKDW�LV�VKDGHG�IURP�WKH�DIWHUQRRQ�VXQ��:KLOH�ZLQWHU�VXQ�VXLWV�DOO�ZLQWHU-JURZLQJ�VXFFXOHQWV��VXPPHU�VXQ��HVSH�
FLDOO\�LQ�WKH�DIWHUQRRQ��FDQ�EH�WRR�PXFK�IRU�WKHP� 
&RRO-6HDVRQ�+HUEV-7UDQVSODQW�ERUDJH��VWDU�IORZHU���FLODQWUR��GLOO��SDUVOH\�DQG�WK\PH� 
&RRO-VHDVRQ�YHJJLHV-6RZ�VHHGV�IRU�SHDV��URRW�FURSV�DQG�VDODG�JUHHQV��7UDQVSODQW�EURFFROL��FDEEDJH��FDXOLIORZHU�DQG�
&KLQHVH�FDEEDJH� 

�WKHUH¶V�PRUH«�RQ�WKH�QH[W�SDJH� 



� 

�:DUP-6HDVRQ�9HJHWDEOH�6HHGV-�,I�\RX�DUH�DPELWLRXV��6RZ�VHHGV�LQGRRUV�IRU�SHSSHUV�
DQG�WRPDWRHV�VR�WKDW�VHHGOLQJV�DUH�UHDG\�WR�WUDQVSODQW�RXWGRRUV�EHWZHHQ�PLG-)HEUXDU\�
DQG�PLG-0DUFK��ZLWK�IURVW�SURWHFWLRQ���6PDOO-�WR�PHGLXP-VL]H�IUXLWV�DUH�PRUH�OLNHO\�WR�SUR�
GXFH�D�JRRG�FURS�WKDQ�EHHIVWHDN�YDULHWLHV��ZKLFK�RIWHQ�FUDFN�EHIRUH�WKH\�PDWXUH� 

 
&LWUXV 

,I�\RX�DUH�IRUWXQDWH�WR�KDYH�FLWUXV�LQ�\RXU�JDUGHQ��\RX�DUH�EHJLQQLQJ�WR�HQMR\�WKH�KDUYHVW�
RI�IUHVK�OHPRQV��OLPHV��JUDSHIUXLW�DQG�RU�RUDQJHV��7R�KHOS�JXDUDQWHH�D�JRRG�FURS�HYHU\�
\HDU��WKLV�LV�D�UHPLQGHU�WKDW�\RXU�FLWUXV�VKRXOG�EH�IHUWLOL]HG�LQ�-DQXDU\�RU�)HEUXDU\�ZLWK�
RQH-WKLUG�RI�WKH�WUHH¶V�DQQXDO�QLWURJHQ�UHTXLUHPHQWV��)ROORZ�WKHVH�JXLGHOLQHV� 
�$SSO\�DW�WKH�WUHH¶V�GULS�OLQH��HGJH�RI�WKH�FDQRS\��DQG�VOLJKWO\�EH\RQG��ZKLFK�LV�ZKHUH�

DFWLYHO\�JURZLQJ�URRW�WLSV�ZLOO�DEVRUE�WKH�SURGXFW��:DWHU�GHHSO\�ULJKW�DIWHU�DSSO\LQJ�IHUWLOL]HU�� 
�7KH�DPRXQW�WR�DSSO\�GHSHQGV�RQ�WKH�WUHH¶V�VL]H�DQG�KRZ�PDQ\�\HDUV�LW�KDV�EHHQ�LQ�WKH�JURXQG��$�VPDOO�WZR-\HDU-ROG�
WUHH�QHHGV�RQH-KDOI�SRXQG�RI�QLWURJHQ�SHU�\HDU�� 
�7KH�DPRXQW�LQFUHDVHV�RQH-TXDUWHU�SRXQG�DQQXDOO\�XQWLO�WKH�WUHH�LV�VL[�\HDUV�RU�ROGHU��,W�WKHQ�WDNHV�DERXW�����SRXQGV�RI�
QLWURJHQ�DQQXDOO\��ZLWK�WKH�H[FHSWLRQ�RI�PDWXUH�JUDSHIUXLW�WUHHV��ZKLFK�UHTXLUH�KDOI�WKDW�DPRXQW� 
5HPHPEHU��&LWUXV�LQ�%HOODVHUD�QHHGV�WR�EH�³'ZDUI´�DQG�LQ�\RXU�EDFN\DUG��$OVR��WKH�EHVW�SODFH�WR�NHHS�PRVW�FLWUXV�LV�RQ�
WKH�WUHH�DV�ORQJ�DV�SRVVLEOH��&LWUXV�ZLOO�JURZ�VZHHWHU�RQ�WKH�WUHH�HYHQ�DIWHU�ULSHQLQJ��7DQJHULQHV�ZLOO�QRW�VWD\�RQ�WKH�WUHH�
DV�ORQJ�DV�RWKHU�FLWUXV�� 

 
6XFFXOHQWV�DQG�&ROG�:HDWKHU 

)LUVW��OHW
V�GHILQH�6XFFXOHQW���$Q\�IOHVK\�SODQW�WKDW�EHORQJV�WR�RQH�RI�PDQ\�GLYHUVH�IDPLOLHV��DPRQJ�WKHP�VSHFLHV�RI�
FDFWXV��DORH��VWRQHFURS��KRXVHOHHN��DJDYH��DQG�\XFFD���:H�KDYH�D�YDULHW\�RI�LQGLJHQRXV�VXFFXOHQWV�WKDW�KDYH�DGDSWHG�
WR�WKH�H[WUHPH�KHDW�DQG�GU\QHVV�RI�RXU�HQYLURQPHQW��'XULQJ�RXU�ZLQWHU�PRQWKV��\RX�ZLOO�QHHG�WR�IROORZ�VRPH�VSHFLILF�
JXLGHOLQHV�IRU�WKHLU�SURSHU�FDUH�ZKLFK�DUH�RXWOLQHG�EHORZ� 
)URVW�3URWHFWLRQ-�:KHQ�IUHH]LQJ�WHPSHUDWXUHV�DUH�SUHGLFWHG��SURWHFW�WHQGHU�VXFFXOHQWV�RU�WKRVH�LQ�EORRP�E\�FRYHULQJ�
WKHP�ZLWK�D�EODQNHW��VKHHW��IURVW�FORWK��DYDLODEOH�LQ�SODQW�QXUVHULHV��RU�FDUGERDUG�ER[�RYHUQLJKW��5HPRYH�WKH�FRYHULQJ�LQ�
WKH�PRUQLQJ�ZKHQ�LW�ZDUPV�XS� 
$ORHV-�0DQ\�DORHV�DUH�KDUG\�HQRXJK�WR�ZLWKVWDQG�VKRUW-GXUDWLRQ�IUHH]HV��EXW�WKHLU�IORZHUV�DUH�QRW��7R�SURWHFW�IORZHULQJ�
DORHV��XVH�D�IUDPH�RI�SLSH��ZRRG�RU�EDPERR�VWDNHV�RYHU�WKH�SODQW�WKHQ�OD\�WKH�SURWHFWLYH�FRYHULQJ�RYHU�WKDW� 

 
0LVFHOODQHRXV 

+RXVHSODQWV�-�,W
V�WLPH�WR�LQVSHFW�KRXVHSODQWV�IRU�DSKLGV��VFDOH�LQVHFWV��VSLGHU�PLWHV��DQG�PHDO\EXJV���5LQVH�LQIHFWHG�
SODQWV�ZLWK�FRPPHUFLDO�LQVHFWLFLGDO�VRDS�RU�D�VROXWLRQ�RI���WDEOHVSRRQ�RI�GLVKZDVKLQJ�OLTXLG�PL[HG�ZLWK�RQH�JDOORQ�RI�
ZDWHU��%ODVW�JUD\�DSKLGV�RII�SODQWV�ZLWK�D�VWURQJ�MHW�RI�ZDWHU� 
%RXJDLQYLOOHD�-,I�\RX�ZRXOG�OLNH�WR�WDNH�VRPH�RI�WKRVH�PDJQLILFHQW�%RXJDLQYLOOHD�IORZHUV�LQVLGH�WKH�KRXVH�WR�HQMR\��WKH�
WULFN�LV�WR�LPPHUVH�WKH�EUDFWV�LQ�ZDWHU�IRU�RQH�KRXU�EHIRUH�SODFLQJ�WKHP�LQ�D�YDVH� 
&RORU�ERZO-�LW¶V�QRW�WRR�ODWH�WR�FUHDWH�VRPH�FRRO-VHDVRQ�FRORU�LQ�\RXU�SDWLR�RU�FRXUW\DUG��7UDQVSODQW�HDV\-WR-JURZ�VXQ�
ORYHUV�VXFK�DV�FDOHQGXOD��GLDQWKXV��JD]DQLD��PDULJROG��SDQV\�DQG�YLROD� 

 
*DUGHQ�2EVHUYDWLRQV�IRU�WKH�0RQWK 

0HVTXLWHV-7KH\�EHJLQ�WR�ORVH�WKHLU�OHDYHV�WKLV�PRQWK�DV�WKH\�IDGH�WR�\HOORZ�RU�EURZQ�DQG�EHJLQ�WR�IDOO�RII�ZKLFK�LV�QRU�
PDO�OHDI�ORVV�LQ�WKHVH�SODQWV��:KLOH�VFUHZEHDQ�PHVTXLWH�LV�FRPSOHWHO\�GHFLGXRXV�HDFK�\HDU��YHOYHW�PHVTXLWH�ORVH�WKHLU�
OHDYHV�JUDGXDOO\��RIWHQ�DV�WKH�QHZ�OHDYHV�HPHUJH� 
&DFWL-,I�\RXU�VDJXDUR�RU�RWKHU�FDFWL�KDYH�D�UHGGLVK�FRORU�GXULQJ�WKH�ZLQWHU��LW�PD\�VLPSO\�EH�D�UHVSRQVH�WR�WKH�FRRO�GU\�
FRQGLWLRQV�RI�ZLQWHU�DQG�QRWKLQJ�QHHGV�WR�EH�GRQH� 

+DSS\�1HZ�<HDU� 

�,I�\RX�KDYH�D�JDUGHQLQJ�TXHVWLRQ��SOHDVH�FRQWDFW�WKH�0DULFRSD�&RXQW\�&RRSHUDWLYH�([WHQVLRQ�6HUYLFH�DW����-���-
����� 



�� 


&RPPXQLW\�&DOHQGDU—-DQXDU\�����
 

6XQGD\ 

 
Brush 

& 
Bulk 

0RQGD\ 

� 
 

New Years 
Day 

7XHVGD\ 

� 
 

Yoga 
8:45 a.m. 

 
Poker 
7 p.m. 

:HGQHVGD\ 

� 
 
 

Water Aerobics 
10 a.m. 

7KXUVGD\ 

4 

)ULGD\ 

5 
Water Aerobics 

10 a.m. 
 

Bridge 
1:30 p.m. 

6DWXUGD\ 

� 
 

� 

 
 

� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

 

� 

 
Building & Grounds 

10 a.m. 
Modifications 

12 noon 

 
Poker 
7 p.m. 

�� 

 
Water Aerobics 

10 a.m. 
 
 

�� 

Yoga 
8:45 a.m. 

 

 

�� 

 
Water Aerobics 

10 a.m. 
 

Potluck 
6 p.m. 

�� 

 
$IWHU�
+RXUV�
*URXS 

��S�P� 

�� 

 
 

�� 

Yoga 
8:45 a.m. 

Water Aerobics 
10 a.m. 

 
Martin Luther 

King 
Day 

�� 

 
 
 
 

Poker  
7 p.m. 

 

�� 

Communications 
8:30 a.m. 

Water Aerobics 
10 a.m. 

Book Club 
12 noon 

Board  
Meeting 
1 p.m. 

�� 

Yoga 
8:45 a.m. 
+LNH 
��D�P� 
/DGLHV 

/XQFKHRQ 
���QRRQ 

�� 

Water Aerobics 
10 a.m. 
Bridge 

1:30 p.m. 
 

Wine & 
Cheese 

4:30-7 p.m. 

�� 

 

�� 

 

 
 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 
 

�� 

 
 
 

Poker 
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

 
Budget &  
Finance 

2 p.m. 

�� 

 
Yoga 

8:45 a.m. 

�� 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 
 
 

�� 

 

�� 
 

Brush 
& 

Bulk 

�� 
 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 

�� 
 

 
Poker 
7 p.m. 

�� 
 

Water Aerobics 
10 a.m. 
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%HOODVHUD�&ODVVLILHGV

 
 

(WKDQ�$OOHQ�6RID�)RU�6DOH���)RXU�VHFWLRQ���VHYHQ�FXVKLRQ��/�6KDSHG��ZKHDW�FRORUHG��DSSUR[LPDWHO\����¶����[�

��¶��([FHOOHQW�FRQGLWLRQ����������UMXQLHU#FR[�QHW�����-���-����� 

-------------------------------------------------------------------------------------------------------------- 

,�QHHG�D�KRPH�KHDOWK�DLGH�IRU���WR���KRXUV�HDFK�GD\��3OHDVH�FRQWDFW�0DUFLD�/HINRZLW]�����-���-����� 

------------------------------------------------------------------------------------------------------- 

0DVVDJH�LV�D�SRWHQW�PHGLFLQH��7KHUH�LV�QR�TXHVWLRQ�WKDW�SURSHU�PDVVDJH�FDQ�UHOD[�WHQVH�PXVFOHV��DQG�GH�

FUHDVH�SDLQ��5HOD[LQJ��WKHUDSHXWLF�PDVVDJH�LV�DYDLODEOH�LQ�WKH�SULYDF\�RI�\RXU�KRPH�RU�DW�WKH�FOXEKRXVH�0DV�

VDJH�5RRP��)RU�DQ�DSSRLQWPHQW�RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��%HOODVHUD�UHVLGHQW�-LP�%LUNKRO]��/LFHQVHG�

0DVVDJH�7KHUDSLVW�����-���-������*LIW�&HUWLILFDWHV�DYDLODEOH� 

----------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ�


�3URIHVVLRQDO�:LQGRZ�&OHDQLQJ��,QVLGH-2XWVLGH-6FUHHQV-7UDFNV��3RZHU�:DVK��$IWHU�

0RQVRRQ�VHDVRQ�0XVW����5HTXHVW�DQ�RYHU�WKH�SKRQH�HVWLPDWH�RU�RQ-VLWH�IUHH�HVWLPDWH��&DOO�0DULD�����-���-

������ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,QIR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

:H�DUH�UHFRPPHQGLQJ�DQ�H[FHOOHQW��+DUG-6FDSH��ODQGVFDSHU�QDPHG�0DQQ\�&RUUDO��+H�WRWDOO\�UH-GLG�RXU�IURQW�HQWU\ZD\�

DQG�ZDONZD\�ZLWK�IODJVWRQH�DQG�GLG�DQ�RXWVWDQGLQJ�DQG�DUWLVWLF�MRE��<RX�DUH�ZHOFRPH�WR�FRPH�DQG�KDYH�D�ORRN�DW�WKH�

UHVXOW��+LV�FRPSDQ\�LV�FDOOHG��0DQQ\
V�6FDSHV������-���-������+H�DOVR�GRHV�SDWLR�DUHDV��SDYHUV��HWF���DQG�KDV�GRQH�

ZRUN�IRU�RWKHUV�LQ�WKH�QHLJKERUKRRG��/HQD�-XQNHU�����-���-����� 

———————————————————————————————————————— 

&DELQ�DYDLODEOH�IRU�UHQW�LQ�0XQGV�3DUN��(QMR\�IDOO�IROLDJH��RU��SODQ��DKHDG��IRU��VQRZ��DGYHQWXUHV����EHGURRPV�

��VOHHSHU�VRIDV��EDWKV�*DV�ILUHSODFH��)DEXORXV�GHFN��)XOO�NLWFKHQ��:DVKHU�'U\HU�������ZHHNHQG������IRU���

QLJKW�+ROLGD\�ZHHNHQG��&OHDQLQJ�IHH�QHJRWLDEOH��&DOO�%HOODVHUD�UHVLGHQW�0DUWL�%HQLQJ�����-���-�����IRU�GH�

WDLOV� 

—————————————————————————————————- 

%HOODVHUD�5HVLGHQWV��7KH�.LZDQLV�&OXE�RI�&DUHIUHH�FDQ�SLFN�XS�\RXU�XQZDQWHG�IXUQLWXUH��FORWKLQJ�DQG�KRXVH�

KROG�JRRGV��$OO�LWHPV�ZLOO�EH�VROG�LQ�RXU�0DUNHWSODFH�UHVDOH�VWRUH�LQ�&DYH�&UHHN��3URFHHGV�JR�WR�VXSSRUW�NLGV�

LQ�RXU�ORFDO�VFKRRO�GLVWULFW��&RQWULEXWLRQV�PD\�EH�WD[�GHGXFWLEOH�DQG�D�UHFHLSW�ZLOO�EH�SURYLGHG��&DOO����-���-

������IRU�LQIRUPDWLRQ�DQG�WR�VFKHGXOH�DQ�DSSRLQWPHQW��7KDQNV�IRU�\RXU�VXSSRUW� 

-------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ��


5HJXODUO\�VFKHGXOHG�+RPH�FOHDQLQJ��


�2QH�7LPH�&OHDQLQJ�


0RYH�,Q�2XW�FOHDQLQJ��




$IWHU�5HPRGHOLQJ�&OHDQLQJ��:H�KDYH�H[FHOOHQW�UHIHUHQFHV�IURP�ORQJ-WLPH�%HOODVHUD�5HVLGHQW�FXVWRPHUV��

DQG�VXUURXQGLQJ�DUHDV��&DOO�0DULD�����-���-������RZQHU-RSHUDWRU��%HOODVHUD�UHVLGHQW�IRU�RYHU����\HDUV���/L�

FHQVHG-%RQGHG-,QVXUHG��ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,Q�

IR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

------------------------------------------------------------------------------------------------------------- 

&ODVVLILHG�$GV�DUH�RQO\�DFFHSWHG�IURP�%HOODVHUD�KRPHRZQHUV��5HDO�HVWDWH�IRU�VDOH��QRQ-UHVLGHQW�EXVLQHVV�RU�

FRPPHUFLDO�DGV�DUH�QRW�DFFHSWHG��(GLWRU�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�UHMHFW�DQ\�DG�� 

<RXU�DG�ZLOO�UXQ�IRU���PRQWKV��DQG�PD\�EH�H[WHQGHG�XSRQ�UHTXHVW�� 

(-PDLO�\RXU�DG�WR��HGLWRU#D]EHOODVHUD�RUJ� 



�� 

%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ� 
�����(�3RQWH�%HOOD�'U 

�6FRWWVGDOH�$=������-���� 
 

2IILFH������-���-����� 
6HFXULW\�)URQW�*DWH������-���-������ 

 
:HE�6LWH��D]EHOODVHUD�RUJ 

:HDWKHU��ZHDWKHU�D]EHOODVHUD�RUJ 
&RPPXQLW\�'LUHFWRU\��GLUHFWRU\�D]EHOODVHUD�RUJ 

—————————————————————————— 
&RPPXQLW\�0DQDJHU���/DXULH�)RUWH��OIRUWH#DDPD]�FRP 

 
—2IILFH�+RXUV— 

�0RQGD\�WKUX�)ULGD\�������D�P��-������S�P� 
 

4XHVWLRQV�UHJDUGLQJ�\RXU�DFFRXQW" 
&RQWDFW�$$0��//&�����-���-�����RU�WROO�IUHH�����-���-���� 

$$0��//&��DIWHU�KRXUV��HPHUJHQF\������-���-�����RU�WROO�IUHH�����-���-���� 
�� 
� 



%HOODVHUD�&RPPXQLW\�9ROXQWHHUV

 
9ROXQWHHUV�GRQ
W�JHW�SDLG��QRW�EHFDXVH�WKH\
UH�ZRUWKOHVV��EXW�EHFDXVH�WKH\
UH�SULFHOHVV� 

 
,QWHUHVWHG�LQ�YROXQWHHULQJ"�*R�WR�D]EHOODVHUD�RUJ��³%&$�0HPEHUV´�SDJH� 

 
%RDUG�RI�'LUHFWRUV 

ERDUG#D]EHOODVHUD�RUJ 
 

3UHVLGHQW�—�5LFKDUG�+RIIPDQ��KRIIVWHU�#FR[�QHW 
6HFUHWDU\—'HQQLV�&DUVRQ��GPFDUVRQ�#JPDLO�FRP 

7UHDVXUHU—'DYLG�5HLG��GUHLG���#JPDLO�FRP 
'LUHFWRU—�&UDLJ�-RKQVRQ��FO����#DRO�FRP 

 
&RPPLWWHHV 

 
%XGJHW�	�)LQDQFH� 

�
0DULO\Q�/LOOLHQIHOG
��'DYLG�5HLG��&KXFN�5RDFK�� 
&DUOWRQ�5RRNV��&KDUOHV�6FKURHGHU��3DXO�6Q\GHU� 

 
%XLOGLQJV�	�*URXQGV� 

�6WHYH�%HUQHWW��%RE�*URPNR��-LP�5DJERUJ��7RP�6DDUL��
-RKQ�:HLVVPXHOOHU
��-LOO�:\OOLH 
 
 

&RPPXQLFDWLRQV 
��
.HLWK�&KULVWLDQ
��5LFKDUG�+RIIPDQ��-RH�0F'DGH��(PLO\�6KULYHU��'HQQLV�6RHIIQHU 

 
0RGLILFDWLRQV 

��-LP�*OHDVRQ��6WDQOH\�*UHHQ��'DYLG�+DWKDZD\��
&UDLJ�-RKQVRQ
 
 

6HFXULW\�$GYLVRU\ 
'HQQLV�&DUVRQ��'HQQLV�6RHIIQHU 

 

——–
�LQGLFDWHV�FRPPLWWHH�FKDLUSHUVRQ� 


