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 $OO�WKH�-R\V�RI�WKH�6HDVRQ�IURP�%HOODVHUD�6WDII�	�9ROXQWHHUV 

 

 

%HOODVHUD�6WDII 
$$0��//&���/DXULH�)RUWH��&RPPXQLW\�0DQDJHU�� 

6HFXULWDV�86$��5H\�3DODGR��2IILFHU-LQ-&KDUJH���$OH[�%URZQ��.HOO\�&UDZIRUG�	�
0LNH�0HLQGO��6HFXULW\�2IILFHUV� 

%HOODVHUD�9ROXQWHHUV 

6WHYH�%HUQHWW��-RH�&DUORQ��'HQQLV�&DUVRQ��.HLWK�&KULVWLDQ��-LP�*OHDVRQ��6WDQOH\�

*UHHQ��%RE�*URPNR��'DYLG�+DWKDZD\��5LFKDUG�+RIIPDQ��&UDLJ�-RKQVRQ��0DULO\Q�

/LOOLHQIHOG��-RH�0F'DGH��-LP�5DJERUJ��'DYLG�5HLG��&KXFN�5RDFK��&DUOWRQ�5RRNV��

7RP�6DDUL��&KDUOHV�6FKURHGHU��(PLO\�6KULYHU���3DXO�6Q\GHU��'HQQLV�6RHIIQHU��-RKQ�

:HLVVPXHOOHU��-LOO�:\OOLH 

/DXULH 

0LNH 5H\ $OH[ .HOO\ 



� 

 
&OXEKRXVH�&RUQHU 
--%\�/DXULH�)RUWH��&RPPXQLW\�0DQDJHU 

 

· +DSS\�+ROLGD\V 

,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�ZLVK�HDFK�RI�\RX�D�+DSS\�DQG�+HDOWK\�KROLGD\�WKLV�\HDU��,�KRSH�
\RX�HQMR\�RXU�KROLGD\�OLJKWV��FOXEKRXVH�GHFRUDWLRQV�DQG�GHFRUDWHG�EXOOHWLQ�ERDUGV��WKDQN�\RX�WR�
$QQHWWH�%DUQDUG�IRU�WKH�WHUULILF�GHFRUDWLRQV�DOO�\HDU�ORQJ���� 

7KH�RIILFH�ZLOO�EH�RSHQ�GXULQJ�WKH�KROLGD\�VHDVRQ�H[FHSW�IRU�&KULVWPDV�'D\�DQG�1HZ�<HDUV�
'D\� 

7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�ZRUN�KHUH�DW�%HOODVHUD�ZLWK�DOO�RI�\RX� 

· *DUDJH�'RRU�3DLQWLQJ 

+DYH�\RX�ORRNHG�FORVHO\�DW�\RXU�JDUDJH�GRRU�ODWHO\"��<RXU�JDUDJH�GRRU�VKRXOG�EH�SDLQWHG�WKH�
VDPH�FRORU�DV�WKH�WULP�RQ�\RXU�KRXVH��WKH�GDUNHU�RI�WKH�WZR�FRORUV���,QVSHFWLRQV�ZLOO�EHJLQ�VRRQ�
WR�PDNH�VXUH�WKDW�DOO�JDUDJHV�DUH�SDLQWHG�DSSURSULDWHO\��,I�\RX�DUH�XQVXUH�ZKDW�FRORU�\RX�VKRXOG�
EH�SDLQWLQJ�\RXU�JDUDJH�GRRU��SOHDVH�VWRS�E\�WKH�RIILFH��� 

· :HOFRPH�1HZ�&RPPLWWHH�0HPEHUV 

:HOFRPH�WR�WKH�QHZ�PHPEHUV�RI�RXU�%XLOGLQJ�	�*URXQGV�&RPPLWWHH� 

-LP�5DJERUJ 

7RP�6DDUL 

-LOO�:\OOLH 

7KLV�FRPPLWWHH�LV�FULWLFDO�WR�RXU�FRPPXQLW\�DQG�ZLOO�EH�ZRUNLQJ�FORVHO\�ZLWK�/DXULH�WR�PDNH�VXUH�
ZH�FRQWLQXH�PDLQWDLQLQJ�%HOODVHUD�DVVHWV��7KDQN�\RX�IRU�\RXU�ZLOOLQJQHVV�WR�YROXQWHHU� 

· 'RJ�3DUN�5HPLQGHU 

,�NQRZ�LW¶V�DQ�ROG�UHPLQGHU��EXW�3OHDVH��3OHDVH�SLFN�XS�DIWHU�\RXU�GRJ�ERWK�LQ�WKH�GRJ�SDUN�DQG�
WKURXJKRXW�WKH�%HOODVHUD�FRPPXQLW\���:H�HYHQ�SURYLGH�WKH�SLFNXS�EDJV�IRU�\RXU�XVH���$OVR��LI�
\RXU�GRJ�LV�LOO��SOHDVH�DYRLG�EULQJLQJ�KLP�KHU�WR�WKH�GRJ�SDUN��� 

· 3DUYRYLUXV�&DVHV�2Q�WKH�5LVH 

9HWHULQDULDQV�LQ�$UL]RQD�VD\�WKH\
UH�VHHLQJ�PRUH�SDUYRYLUXV�FDVHV��3DUYR�LV�WUDQVPLWWHG�WKURXJK�
IHFHV��VR�GRJV�FDQ�SLFN�LW�XS�DW�SDUNV�RU�ZKLOH�RXW�RQ�D�ZDON��6\PSWRPV�LQFOXGH�GHFUHDVHG�DS�
SHWLWH��OHWKDUJ\��YRPLWLQJ�DQG�GLDUUKHD� 

3DUYR�LV�H[WUHPHO\�FRQWDJLRXV�DQG�GHDGO\�DERXW����SHUFHQW�RI�WKH�WLPH��,Q�FROGHU�FOLPDWHV��
IUHH]LQJ�ZLQWHU�ZHDWKHU�NLOOV�WKH�YLUXV��%XW�KHUH�LQ�$UL]RQD��LW�FDQ�OLYH�RQ�VXUIDFHV�IRU�D�\HDU�� 

3OHDVH�EH�DZDUH�RI�WKHVH�V\PSWRPV�DQG�LI�\RXU�GRJ�VKRZV�DQ\�RI�WKHP��3/($6(�GR�QRW�EULQJ�
KLP�KHU�WR�WKH�GRJ�SDUN�XQWLO�\RX�FRQILUP�WKDW�WKH\�DUH�KHDOWK\�DQG�QRW�FRQWDJLRXV� 

7KH�RQO\�ZD\�WR�VWRS�WKH�VSUHDG�LV�WR�PDNH�VXUH�\RXU�GRJ�LV�XS�WR�GDWH�RQ�DOO�LWV�VKRWV��SLFNLQJ�
XS�DIWHU�\RXU�GRJ�DQG�ZLSLQJ�GRZQ�FRQWDPLQDWHG�VXUIDFHV�ZLWK�EOHDFK�� 

/HW¶V�ZRUN�KDUG�QRW�WR�VSUHDG�GLVHDVH�LQ�RXU�FRPPXQLW\� 



� 

%RDUG�%XVLQHVV 

%\�5LFKDUG�+RIIPDQ��3UHVLGHQW�RI�WKH�%HOODVHUD�%RDUG�RI�'LUHFWRUV 

5RDG�:RUN�&RPSOHWH��7KH�PDMRU������5RDG�:RUN�3URMHFW�IRU�%HOODVHUD�LV�QRZ�VXEVWDQWLDOO\�FRPSOHWH�DQG��ZLWK�WKH�
QHZ�KROLGD\�OLJKWLQJ�DW�RXU�HQWUDQFHV��ZKDW�D�SRVLWLYH�GLIIHUHQFH�LW�PDNHV�WR�WKH�RYHUDOO�DSSHDUDQFH�RI�RXU�FRPPXQLW\�� 

6RPH�DGGLWLRQDO�FOHDQ-XS�WRXFK-XS�ZRUN�ZLOO�EH�GRQH�RYHU�WKH�QH[W�ZHHN�RU�VR��EXW�FRQVLGHULQJ�WKH�VFRSH�DQG�VL]H�RI�
WKH�SURMHFW��WKH�ZRUN�SURFHHGHG�ZLWK�YHU\�IHZ�KLFFXSV��RQ�WLPH�DQG�XQGHU�EXGJHW��:H�DUH�SOHDVHG�ZLWK�WKH�UHVXOWV��7KH�
%RDUG�ZLVKHV�WR�H[SUHVV�LWV�WKDQNV�WR�RXU�UHVLGHQWV�IRU�WKH�QHFHVVDU\�LQFRQYHQLHQFHV�WKH\�VXIIHUHG�ZKLOH�WKLV�ZRUN�SUR�
FHHGHG��7KH�%RDUG�UHFRJQL]HV�WKH�WUXO\�H[FHSWLRQDO�MRE�GRQH�E\�&RPPXQLFDWLRQV�&RPPLWWHH�PHPEHU�.HLWK�&KULVWLDQ�
DQG�/DXULH��RXU�&RPPXQLW\�0DQDJHU��WR�DOHUW�RXU�UHVLGHQWV�WR�WKH�VFKHGXOLQJ�DQG�VWUHHW�FORVXUHV�ZKLOH�WKH�ZRUN�SUR�
JUHVVHG��7KDQNV�WR�DOO�IRU�\RXU�SDWLHQFH�� 

%RDUG�'HIHUV�$FWLRQ�RQ�1HZ�3LFNOHEDOO�5HTXHVW��$W�LWV�1RYHPEHU�PHHWLQJ��WKH�%RDUG�UHFHLYHG�DQG�FRQVLGHUHG�D�QHZ�
UHFRPPHQGDWLRQ�IURP�WKH�%XLOGLQJ�	�*URXQGV�&RPPLWWHH�WR�DSSURYH�WKH�SXUFKDVH�RI�VHYHUDO�PRYDEOH�QHWV�DQG�D�UH-
VWULSLQJ�WR�DOORZ�SLFNOHEDOO�WR�EH�SOD\HG�RQ�RQH�RI�RXU�H[LVWLQJ�WHQQLV�FRXUWV�� 

7KLV�LVVXH�SUHYLRXVO\�FDPH�XS�DW�WKH�%RDUG¶V�UHJXODU�0D\�PHHWLQJ��$W�WKDW�WLPH�WKH�%RDUG�XQDQLPRXVO\�UHMHFWHG�D�VLPLODU�
SURSRVDO�DIWHU�EHLQJ�SUHVHQWHG�ZLWK�QXPHURXV�REMHFWLRQV�IURP�QHLJKERULQJ�KRPHRZQHUV�WR�WKH�KDUVK�WLQQ\�VRXQG�W\SL�
FDOO\�JHQHUDWHG�IURP�VXFK�DFWLYLW\�ZKHQ�WKH�SODVWLF�SLFNOH�EDOO�FRPHV�LQ�FRQWDFW�ZLWK�WKH�SDGGOHV�XVHG�LQ�WKH�JDPH��7KH�
QHZ�SLFNOHEDOO�SURSRVDO�LQFOXGHG�UHTXLULQJ�WKH�XVH�RI��QHZO\�GHYHORSHG�FRPSRVLWH�SDGGOHV��ZKLFK�DUH�GHVLJQHG�WR�UH�
GXFH�WKH�QRLVH�WR�D�OHVV�REMHFWLRQDEOH�OHYHO�� 

7KH�%RDUG�JLYHV�JUHDW�ZHLJKW�WR�WKH�UHFRPPHQGDWLRQV�LW�UHFHLYHV�IURP�LWV�YDULRXV�FRPPLWWHHV�DQG�WKH�DSSDUHQW�VWURQJ�
LQWHUHVW�LQ�WKLV�DFWLYLW\�H[SUHVVHG�E\�PDQ\�RI�RXU�UHVLGHQWV��7KH�%RDUG�DOVR�UHFRJQL]HV�WKH�SK\VLFDO�H[HUFLVH�DQG�VRFLDO�
EHQHILWV�WKH�JDPH�SURYLGHV��1HYHUWKHOHVV��LQ�YLHZ�RI�WKH�VWURQJ�YLHZV�DQG�REMHFWLRQV�ZH�FRQWLQXH�WR�UHFHLYH�IURP�PDQ\�
DGMDFHQW�KRPHRZQHUV��DQG�WKH�LVVXH�RI�SROLFLQJ�WKH�XVH�RI�OHVV�QRLV\�SDGGOHV��7KH�%RDUG�GHFLGHG�WR�WDNH�QR�DFWLRQ�–�IRU�
RU�DJDLQVW�–�RQ�WKLV�SURSRVDO�DW�WKLV�WLPH��:H�ZLOO�H[SORUH�WKH�FRVW�DQG�HIILFLHQF\�RI�DGGLQJ�QHZ�VRXQG�GHDGHQLQJ�DFRXV�
WLF�SDQHOV�VFUHHQV�WR�WKH�SHULPHWHU�IHQFHV�DW�WKH�WHQQLV�FRXUWV�WR�EORFN�RU�UHGXFH�DQ\�REMHFWLRQDEOH�QRLVH�IURP�RXU�LPPH�
GLDWH�QHLJKERUV��7KH�%RDUG�ZLOO�WDNH�XS�WKLV�LVVXH�DJDLQ�ZKHQ�ZH�KDYH�IXUWKHU�IDFWV�DQG�FRVWV�WR�FRQVLGHU� 

$�ELJ�WKDQN�\RX�WR�RXU�%HOODVHUD�YROXQWHHUV�ZKR�
FDPH�RXW�WR�VHW�XS�WKH�KROLGD\�GHFRUDWLRQV�LQ�WKH�
FOXEKRXVH� 

6KRZQ�IURP�OHIW�WR�ULJKW��� 

%RE�	�6X]DQQH�*URPNR��-LOO�:\OOLH��0DU\�	�'HQ�
QLV�6RHIIQHU�� 

1RW�VKRZQ��5LFKDUG�+RIIPDQ��0\UQD�/HYLQ��	�
&UDLJ�-RKQVRQ� 
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0HHWLQJ�1RWLFHV 

 

%RDUG�RI�'LUHFWRUV�ZLOO�PHHW�RQ�7KXUVGD\��'HFHPEHU����DW���S�P� 

%XGJHW�	�)LQDQFH�&RPPLWWHH�PHHWLQJ�GDWH�WLPH�ZLOO�EH�SRVWHG� 

%XLOGLQJ�	�*URXQGV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��'HFHPEHU����DW����D�P� 

&RPPXQLFDWLRQV�&RPPLWWHH�ZLOO�PHHW�DJDLQ�RQ�:HGQHVGD\��-DQXDU\����DW������D�P� 

0RGLILFDWLRQV�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��'HFHPEHU����DW�QRRQ��$SSOLFDWLRQV�PXVW�EH�UH�

FHLYHG�LQ�WKH�&RPPXQLW\�0DQDJHU¶V�RIILFH�QR�ODWHU�WKDQ�7KXUVGD\��'HFHPEHU����DW����QRRQ�� 

1HZVOHWWHU�&RS\�'HDGOLQH 
,I�\RX�KDYH�FODVVLILHG�DGV��PHHWLQJ�GDWHV��RU�DUWLFOHV�IRU�SXEOLFDWLRQ��SOHDVH�H-PDLO�WR� 

HGLWRU#D]EHOODVHUD�RUJ��RU�WXUQ�WKHP�LQ�WR�WKH�$VVRFLDWLRQ�RIILFH�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�
PRQWK��7KH�PRQWKO\�QHZVOHWWHU�LV�SURGXFHG�E\�WKH�&RPPXQLFDWLRQV�&RPPLWWHH��7KH�HGLWRU�LV�.HLWK�
&KULVWLDQ�����-���-����� 

———————————————————————————————— 

1HLWKHU�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ�QRU�LWV�%RDUG�RI�'LUHFWRUV�SURYLGHV�DQ\�ZDUUDQW\��H[�
SUHVV�RU�LPSOLHG��DV�WR�WKH�DFFXUDF\��WLPHOLQHVV��FRPSOHWHQHVV��PHUFKDQWDELOLW\��RU�ILWQHVV�IRU�DQ\�
SDUWLFXODU�SXUSRVH��RI�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�QHZVOHWWHU�LQ�DQ\�IRUP�RU�PDQQHU�ZKDWVRHY�
HU� 

—————————————————————————————————— 

&LW\�2I�6FRWWVGDOH�%UXVK�	�%XON�&ROOHFWLRQ 
7KH�FLW\�RI�6FRWWVGDOH�ZLOO�SLFN�XS�EUXVK�DQG�EXON�LWHPV�LQ�WKH�%HOODVHUD�FRPPXQLW\�GXULQJ�WKH�ZHHN�
RI�0RQGD\��'HFHPEHU����ZLWK�WKH�QH[W�SLFNXS�WKH�ZHHN�RI�-DQXDU\��� 

%UXVK�DQG�EXON�LWHPV�WR�EH�SLFNHG�XS�VKRXOG�EH�DW�FXUEVLGH�E\���D�P��DW�WKH�VWDUW�RI�WKH�ZHHN��,W�ZLOO�
EH�UHPRYHG�GXULQJ�WKH�ZHHN��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6ROLG�:DVWH�0DQDJHPHQW�����-���-
����� 

 
1RYHPEHU�:HDWKHU�,Q�%HOODVHUD 

 

�1RYHPEHU��—1RYHPEHU���� 

+LJKHVW�WHPSHUDWXUH����� 

/RZHVW�WHPSHUDWXUH������ 

5DLQIDOO��������LQFK 

5DLQIDOO�WKLV�\HDU�������LQFKHV� 

%HOODVHUD�ZHDWKHU�����������ZHDWKHU�D]EHOODVHUD�RUJ 
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:DWHU�$HURELFV 

 

%HJLQQLQJ�RQ�)ULGD\��'HFHPEHU����WKH�%HOODVHUD�:DWHU�$HURELFV�FODVV�ZLOO�EHJLQ�DW�������D�P��RQ�
0RQGD\V��:HGQHVGD\V�DQG�)ULGD\V�� 

 

:HHNO\�<RJD� 
 

-R\�%ORQVWHLQ��&HUWLILHG�,QVWUXFWRU��OHDGV�FODVVHV�KHUH�DW�%HOODVHUD RQ 0RQGD\ PRUQLQJV�DW �����

D�P� LQ�WKH�FOXEKRXVH� �&ODVV�IHH�LV ������SHU�SHUVRQ��FDVK�RQO\��ILUVW�FRPH�ILUVW�VHUYHG�� 

 
%HOODVHUD��+LNHUV 

 

,Q�'HFHPEHU�ZH�ZLOO�EHJLQ�RXU�KLNH�DW�WKH�%URZQV�5DQFK�7UDLOKHDG��DQG�SODQ�WR�WDNH���SLFWXUHVTXH�

WUDLOV��/DWLJR��:KLVNH\�%RWWOH�	�9DTXHUR��7KHVH�WUDLOV�WUDQVLW�WKURXJK�D�GLYHUVH�ODQGVFDSH��FRPSOHWLQJ�

D��-PLOH�ORRS�RYHU�PRGHUDWH�WHUUDLQ��ZLWK�PLQLPDO�HOHYDWLRQ�JDLQ��+LNH�LV�7KXUVGD\��'HFHPEHU����

0HHW�DW�WKH�FOXEKRXVH�SDUNLQJ�ORW�DW���D�P��5HPHPEHU�WR�EULQJ�ZDWHU�	�ZHDU�D�KDW��6LJQ�XS�LQ�WKH�

FOXEKRXVH�RU�H-PDLO�.DUHQ�0HLOLNHQ��PHLOLNHQ�#DRO�FRP� 

 

3RWOXFN�)ULGD\���,W¶V�%DFN 

:H�KDG�D�ORW�RI�GLIILFXOW\�JHWWLQJ�KRVWV�IRU�WKH�VXPPHU�DQG�IDOO�EXW�KRSHIXOO\�QRZ�ZLWK�PDQ\�RI�
RXU�VHDVRQDO�UHVLGHQWV�EDFN�LQ�WRZQ�WKH\�ZLOO�EH�KDSS\�WR�VLJQ�XS�WR�KRVW��:H�KDYH�RSHQLQJV�
IRU�DOO�RI������H[FHSW�IRU�0DUFK��ZKLFK�0DU\�.DOOLJKDQ�ZLOO�KRVW��&RPH�RXW��VKDUH�VRPH�IRRG��
VRFLDOL]H�ZLWK�\RXU�QHLJKERUV��DQG�PHHW�VRPH�QHZ�SHRSOH��,I�\RX�KDYHQ
W�EHHQ�WR�D�3RW�/XFN�
LQ�DZKLOH�JLYH�LW�DQRWKHU�WU\��ZH
UH�FRQVWDQWO\�WU\LQJ�WR�LPSURYH�� 

7KH�'HFHPEHU�3RW�/XFN�ZLOO�EH�KHOG�RQ�)ULGD\��'HFHPEHU���VWDUWLQJ�DW���S�P��2XU�KRVWV�IRU�
WKH�HYHQLQJ�ZLOO�EH�'DQ�+DOOIRUG��-HDQQLH�+RUYDWK�DQG�&DWKL�7D\ORU� 

7KH�WKHPH�ZLOO�EH�&KULVWPDV�KROLGD\�DQG�D�:KLWH�(OHSKDQW�JLIW�H[FKDQJH�ZLWK�D�����OLPLW�LV�
SODQQHG��6WDUW�VHDUFKLQJ�WKURXJK�WKH�KRXVH�IRU�JLIWV��&RPH�DQG�VXSSRUW�WKH�'HFHPEHU�3RW�
/XFN��$WWHQGHHV�DUH�UHTXHVWHG�WR�EULQJ�D�GLVK�ZKLFK�ZLOO�VHUYH���SHRSOH�DQG�SD\�D�FKDUJH�RI�
������SHU�SHUVRQ�ZKLFK�GHIUD\V�WKH�FRVW�RI�SDSHU�SURGXFWV��FRIIHH�DQG�VRIW�GULQNV�� 

6RXQGV�OLNH�D�UHDOO\�IXQ�QLJKW��ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX��6LJQ�XS�DW�WKH�FOXEKRXVH�RU�H-
PDLO�&DWKL��FDWKLOWD\ORU#\DKRR�FRP� 



� 

5HVLGHQWV�2Q�WKH�7UDLOV�>WRS��/RVW�'RJ�7UDLO��2FWREHU�����ERWWRP��6XQULVH�7UDLO��1RYHPEHU��@ 

�O-U���IURQW���(OOHQ�5RDFK��3DUDGLVH�1LHOVHQ��0DU\�0RRUH��-RKQ�0RRUH��EDFN���.DUHQ�0HLOLNHQ��-DQ�%RWWDULQL��0LFKHOOH�
6KDQQRQ��7RP�6KDQQRQ��SKRWR��5DOSK�9HUQDFFKLD�� 

�O-U��(OOHQ�5RDFK��.DUHQ�0HLOLNHQ��0LFKHOH�6KDQQRQ��5DOSK�DQG�&DURO\Q�9HUQDFFKLD��-RKQ�DQG�0DU\�0RRUH��-DQHW�%RW�
WDULQL��7RP�6KDQQRQ��SKRWR��D�UDQGRP�KLNHU� 



� 

 

%RRN�&OXE 
2Q�:HGQHVGD\��'HFHPEHU�����ZH�ZLOO�PHHW�DW����D�P��LQ�WKH�KRPH�RI�6DQGUD�/\QFK��3OHDVH�EULQJ�
D�GLVK�WR�VKDUH�DQG�D�JLIW�ZUDSSHG�XVHG�ERRN�IRU�RXU�&KULVWPDV�([FKDQJH� 

:H�ZLOO�GLVFXVV�³$�6XGGHQ�/LJKW´�E\�*DUWK�6WHLQ���)RU�WKRVH�ZKR�OLNH�WR�UHDG�DKHDG��RXU�-DQXDU\�
ERRN�LV�³+LOOELOO\�(OHJ\´�E\�-��'��9DQFH��3OHDVH�5693�RU�ZLWK�DQ\�TXHVWLRQV��FRQWDFW�6DQGL�%HUJHU��
VDQGDOV��#OLYH�FRP� 

 

:LQH�	�&KHHVH 
'XH�WR�WKH�QXPEHU�RI�%HOODVHUD�SHRSOH�WUDYHOLQJ�DQG�RU�KRVWLQJ�KROLGD\�JXHVWV��ZH�ZLOO�QRW�EH�KDYLQJ�
D�ZLQH�DQG�FKHHVH�HYHQW�LQ�'HFHPEHU��:H�KRSH�WR�VHH�\RX�DOO�LQ�-DQXDU\��/RRN�IRU�WKH�LQYLWDWLRQ�LQ�
WKH�-DQXDU\�%HOODVHUD�1HZVOHWWHU�WRZDUG�WKH�HQG�RI�'HFHPEHU�IRU�WKH�VSHFLILFV�RI�WKH�-DQXDU\�
HYHQW� 

:H�ZLVK�HYHU\RQH�D�YHU\�+DSS\�+ROLGD\�DQG�D�ZRQGHUIXO�1HZ�<HDU� 

 

/DGLHV�/XQFKHRQ 
7KH�ODGLHV�OXQFKHRQ�ZLOO�EH�RQ�7KXUVGD\��'HFHPEHU�����DW�������QRRQ��,W�ZLOO�EH�DW�WKH�4XLOO�&UHHN�
&DIH��DW�WKH�*UD\KDZN�*ROI�&OXE��7KH�DGGUHVV�LV������(��7KRPSVRQ�3HDN�3NZ\�����-���-�������
/LQGD�6RWQLFN�LV�KRVWLQJ�� 

7KHUH�ZLOO�EH�D�VLJQ�XS�VKHHW�LQ�WKH�FOXEKRXVH��3OHDVH�FRQWDFW�/LQGD�����-���-������ 

OLQGDJVFKZHQG#JPDLO�FRP�E\�7XHVGD\��'HFHPEHU������ 

 
%HOODVHUD�$IWHU�+RXUV 
:H�KDG�D�JUHDW�WXUQRXW�IRU�RXU�ILUVW�HYHQLQJ�KDSS\�KRXU�HYHQW�LQ�1RYHPEHU��:H�ORRN�IRUZDUG�WR�ZHO�
FRPLQJ�PRUH�IRONV��VR�MRLQ�XV�IRU�DQ�HDV\�KLNH�DW�%URZQ
V�5DQFK�RQ�6DWXUGD\��'HFHPEHU����DW�
�����D�P��,W¶V�DERXW�DQ�KRXU�DQG�D�KDOI�WR�WZR�KRXUV�VR�EULQJ�ZDWHU�DQG�ZHDU�VWXUG\�VKRHV��/XQFK�DW�
WKH�3RQ\�([SUHVV�&DIH�DIWHU�WKH�KLNH��/HW
V�FDUSRRO�IURP�WKH�FOXEKRXVH�DW������D�P��5693�WR�/LQGD�
0F9H\�����-���-������PFYH\OLQGD#JPDLO�FRP�� 

:DWFK�IRU�DQ�HYHQLQJ�PXVLF�HYHQW�FRPLQJ�DIWHU�WKH�EXV\�KROLGD\V��6WHYH�DQG�/LQGD�0F9H\� 

 

&KDLU�<RJD�5HWXUQV 

+HOOR�WR�DOO�%HOODVHUD�UHVLGHQWV�LQWHUHVWHG�LQ�MRLQLQJ�PH�LQ������IRU�VRPH�JHQWOH�FKDLU�\RJD�SUDFWLFH��
:H�ZLOO�PHHW�ZHHNO\�EHJLQQLQJ�RQ�)ULGD\��-DQXDU\����DW���D�P��LQ�WKH�FOXEKRXVH� 

,I�\RX�IHHO�\RX¶OO�KDYH�GLIILFXOW\�SODFLQJ�HLWKHU�\RXU�IHHW�RU�KDQGV�RQ�WKH�IORRU�ZKLOH�VLWWLQJ�LQ�D�FKDLU��
SOHDVH�EULQJ�D�<RJD�EORFN��PDW�RU�EODQNHW�WR�JLYH�\RX�WKH�VWDELOLW\�\RX�PDGH�QHHG� 

3OHDVH�VHQG�PH�DQ�H-PDLO�UHSO\�LI�\RX�ZDQW�WR�FRPH�DQG�VHH�ZKDW�ZH�GR�RU�WR�MXPS��ILJXUDWLYHO\��
ULJKW�LQ��,�ORRN�IRUZDUG�WR�VHHLQJ�\RX��6DQGL�5RRNV��URRNV���#JPDLO�FRP� 



� 

1HZ�LQ����� 

:HOFRPH�WR�WKHVH�%HOODVHUD�KRPHRZQHUV�ZKR�SXUFKDVHG�KRPHV�KHUH�WKLV�\HDU� 

 

'DYLG�%ORFN��9LVDR�'ULYH��-DQXDU\� 

-DPHV�&RDWV��3RQWH�%HOOD�'ULYH��-DQXDU\� 

&DUO�	�&LQG\�/HURX[��9LVDR�'ULYH��-DQXDU\� 

.LP�%RUGHDX[��%ULVD�'ULYH��)HEUXDU\� 

0LFKDHO�	�-R\FH�$OOGUHGJH��9LVDR�'ULYH��)HEUXDU\� 

-RKQ�	�'LDQH�/RIIUHGR����WK�:D\��)HEUXDU\� 

$ODQ�	�6X]DQQH�5RWKIHOG��9LVDR�'ULYH��0DUFK� 

6XVDQ�0F/HOODQ��%DODR�'ULYH��0DUFK� 

0DWWKHZ�	�&ROOHHQ�%HUJ��%DODR�'ULYH��0DUFK� 

5LFKDUG�	�/\QQH�9DQ�*URYH��3HUROD�'ULYH��0DUFK� 

-HDQQH�+RUYDWK��9LVDR�'ULYH��0DUFK� 

-DPHV�	�'DQD�%HUQDYH��9LVDR�'ULYH��0DUFK� 

.DUD�0F9H\�	�$SULO�6DORPRQ��3DVDUR�'ULYH��0DUFK� 

$ODQ�	�3DQLSDN�*HRUJH��9LVDR�'ULYH��0DUFK� 

+HQU\�	�6XVDQ�%H\GRXQ��9LVDR�'ULYH��0DUFK� 

5RVV�	�-RFHO\Q�5RVV����WK�:D\��0DUFK� 

/DUU\�	�3DWULFLD�%UDGHU��&RUYD�'ULYH��0DUFK� 

&ODUH�&URQLQ��&RUYD�'ULYH��$SULO� 

3DXO�	�3DWULFLD�5LSSHQV����WK�:D\��$SULO� 

3DPHOD�5LSSHQV�	�5HJLQD�$OYDUH]��%DODR�'ULYH��$SULO� 

9DOHULH�/H)HYUH����WK�:D\��$SULO� 

*ULPHV�	�6DQG\�5HGG��3HUROD�'ULYH��$SULO� 

*DU\�	�6XVDQ�'HPS]H��%DODR�'ULYH��0D\� 

*UDQW�/HGJHU��9LVDR�'ULYH��0D\� 

)UDQN�	�6XVDQ�*DULSSD��3RQWH�%HOOD�'ULYH��-XQH� 

+DO�	�/RUL�0DOVWURP����WK�:D\��-XQH� 

%UDG�	�6KHOOH\�0DVRQ��%ULVD�'ULYH��-XQH� 

&RUD�'RXJODV����WK�:D\��-XQH� 

-DQ�0LOOHU��%ULVD�'ULYH��-XO\� 

-HII�	�0DULDQQH�$WNLQV��9LVDR�'ULYH��6HSWHPEHU� 

 

 



� 

%HOODVHUD�LQ�WKH�5HDU�9LHZ�0LUURU 
$�ORRN�EDFN�LQ�%HOODVHUD�KLVWRU\��7KLV�PD\�EULQJ�EDFN�PHPRULHV�IRU�ORQJ-WLPH�UHVLGHQWV�DQG�EH�RI�LQWHUHVW�WR�WKRVH�QRW�OLYLQJ�LQ�
RXU�FRPPXQLW\���	����\HDUV�DJR��&OLSV�IURP�SDVW�QHZVOHWWHUV�IROORZ� 

%HOODVHUD�1HLJKERUKRRG�1HZV��'HFHPEHU����������\HDUV�DJR 
· 7KDQNV�WR�D�ORW�RI�ZRUN�E\�D�QXPEHU�RI�RXU�UHVLGHQWV�DQG�WKH�FRRSHUDWLRQ�RI�HDFK�RI�\RX��WKH�UHYLVHG�%\ODZV�

DQG�&&	5V�KDYH�EHHQ�DSSURYHG��7KLV�HIIRUW�VSDQV�DW�OHDVW�IRXU�\HDUV�VR�LW�LV�KHDUWHQLQJ�WR�VHH�LW�FRPH�WR�D�

FRQFOXVLRQ��$W�WKLV�SRLQW��ZH�QHHG�WR�SURFHHG�WKURXJK�WKH�ILOLQJ�SURFHVV�DQG�JHW�D�FRS\�RI�WKH�DSSURYHG�GRFX�

PHQWV�LQWR�WKH�KDQGV�RI�HYHU\�RZQHU��---&KXFN�5RDFK 

· %HOODVHUD�&RPPXQLW\�&OHDQ-8S��9ROXQWHHUV�1HHGHG�IRU�DERXW��ò�KRXUV�WR�SDUWLFLSDWH�LQ�QHLJKERUKRRG�FOHDQ-

XS��0HHW�RQ�6DWXUGD\�'HF����$W���$�0��LQ�SDUNLQJ�ORW��7KH�QHZO\�UH-HVWDEOLVKHG�%XLOGLQJ�DQG�*URXQGV�&RPPLW�

WHH�LQYLWHV�\RX�WR�SDUWLFLSDWH�LQ�WKLV�ZRUWKZKLOH�DFWLYLW\��,W
V�D�JUHDW�RSSRUWXQLW\�WR�PHHW�ZLWK�QHLJKERUV�DQG�SUH�

VHUYH�WKH�EHDXW\�RI�RXU�FRPPXQLW\� 

· $Q�RXWVWDQGLQJ�1HZ�<HDUV�'D\�%UXQFK�ZLOO�EH�SUHSDUHG�IRU�\RX�DW�WKH�FOXEKRXVH�RQ�1HZ�<HDUV�'D\�DW�������

D�P��%HFDXVH�RI�WKH�VL]H�RI�WKH�URRP��ZH�ZLOO�KDYH�WR�OLPLW�WKH�DPRXQW�RI�JXHVWV��VR�VLJQ�XS�HDUO\��<RX�ZLOO�EH�

JXHVWV�RI�WKH�%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ� 

%HOODVHUD�1HLJKERUKRRG�1HZV��'HFHPEHU���������\HDUV�DJR 

· $V�WKH�FDOHQGDU�\HDU�UDSLGO\�ZLQGV�GRZQ��VR�WR�KDYH�WKH�QXPEHU�RI�LWHPV�RQ�RXU�%HOODVHUD�7R�'R�/LVW��:KHQ�

WKH�\HDU�EHJDQ�,�PDGH�D�OLVW�WKDW�HYHQWXDOO\�JUHZ�WR����LWHPV��7KLV�LQFOXGHG�VXFK�LWHPV�DV�����5HYLVLQJ�RXU�

LQYHVWPHQW�SROLF\�DQG�LQYHVWLQJ�RXU�5HVHUYH�)XQGV�WR�DFKLHYH�D�KLJKHU�UHWXUQ�ZLWKRXW�WDNLQJ�RQ�XQQHFHVVDU\�

ULVN�����5H-VHDOLQJ�RXU�URDGV�����,PSURYLQJ�JDWH�VHFXULW\��QHZ�DXWR�WUDQVSRQGHUV������,PSURYLQJ�FOXEKRXVH�VH�

FXULW\��QHZ�IREV�������'HWHUPLQLQJ�WKH�EHVW�XVH�IRU�7HQQLV�&RXUW�����7KDQNV�WR�RXU�GHGLFDWHG�DQG�KDUG�ZRUNLQJ�

&RPPLWWHH�0HPEHUV�DQG�%RDUG��ZH�UHGXFHG�WKH�OLVW�ZLWK�HDFK�SDVVLQJ�PRQWK�WKURXJKRXW�WKH�\HDU��,Q�DOO�����

RI�WKH����LWHPV�KDYH�EHHQ�FKHFNHG�RII��---*UHJJ�'LWWRH 

· :H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�D�FRQVWUXFWLRQ�FRQWUDFW�KDV�EHHQ�VLJQHG�ZLWK���6WDU�/DQGVFDSLQJ��,QF��2ZQ�

HU�7RP�%DLUG�DQG�KLV�WHDP�ZLOO�KDQGOH�DOO�FRQVWUXFWLRQ�HOHPHQWV�RI�WKH�'RJ�3DUN�SURMHFW��7KH\�ZLOO�EH�VWDUWLQJ�

GHPROLWLRQ�RI�WHQQLV�FRXUW����LPPHGLDWHO\��DQG�ZH�H[SHFW�WR�KDYH�RXU�QHZ�SDUN�DYDLODEOH�LQ�HDUO\�-DQXDU\� 

· 7KH�%HOODVHUD�FRPPXQLW\�H[WHQGV�LWV�FRQGROHQFHV�WR�WKH�IDPLO\�DQG�PDQ\�IULHQGV�RI�H[-UHVLGHQW�5REHUW�7DFN��

ZKR�SDVVHG�DZD\�RQ�1RYHPEHU���DW�WKH�DJH�RI�����7KLV�IROORZLQJ�D�ORQJ�EDWWOH�ZLWK�EODGGHU�DQG�ERQH�FDQFHU��

%RE�ZDV�D�PHPEHU�RI�WKH�ILUVW�DOO-KRPHRZQHU�%HOODVHUD�%RDUG�RI�'LUHFWRUV��DQG�ZDV�LQVWUXPHQWDO�LQ�GHYHORS�

LQJ�PDQ\�RI�WKH�DPHQLWLHV�WKH�FRPPXQLW\�KDV�WRGD\�� 



�� 

 

 

 

 

'HFHPEHU�LQ�WKH�*DUGHQ 
--%\�-RH�0F'DGH 

<HV��:LQWHU�,V�1HDUE\� 

:H�KDG�UHFRUG�KHDW�RQ�7KDQNVJLYLQJ�'D\�ZKLFK�ZDV�D�UHPLQGHU�WKDW�1RYHPEHU�EURXJKW�
XV�QR�UDLQ��H[FHSW�IRU�D�IHZ�VSULQNOHV��DQG�KLJKHU�WKDQ�QRUPDO�WHPSHUDWXUHV��,W�H[WHQGHG�
RXU�³GURXJKW´�DQRWKHU�PRQWK�DQG�GLGQ¶W�SURYLGH�XV�PXFK�RI�DQ�LQWURGXFWLRQ�LQWR�RXU�EHDX�
WLIXO�ZLQWHU��'RQ¶W�JLYH�XS�KRSH�DV�ZH�GR�KDYH�D�ZLQWHU�KHUH�LQ�WKH�6RQRUDQ�'HVHUW�WKDW�
ZLOO�EULQJ�FRROHU�ZHDWKHU�DQG�UDLQ��KRSHIXOO\��ZKLFK�ZLOO�EH�ZHOFRPHG�E\�\RX�DQG�\RXU�
JDUGHQ��6R��LQ�VSLWH�RI�RXU�ZDUP�ZHDWKHU��LW�LV�WLPH�WR�UHYLHZ�ZLQWHU�JXLGHOLQHV�IRU�\RXU�
JDUGHQ�DV�ZHOO�DV�LGHQWLI\LQJ�VRPH�RSSRUWXQLWLHV�IRU�SUXQLQJ�DQG�SODQWLQJ��,¶OO�DOVR�EH�
SURYLGLQJ�VRPH�DQQXDO�+ROLGD\�7LSV� 

:LQWHU�*XLGHOLQHV 

:DWHULQJ-�,�EULHIO\�FRYHUHG�WKLV�ODVW�PRQWK�EXW�IHHO�LW¶V�LPSRUWDQW�WR�UHLWHUDWH�DQG�H[SDQG�RQ�JXLGHOLQHV�IRU�WKH�ZLQWHU��
:LWK�QRUPDO�ZLQWHU�UDLQIDOO�DQG�WHPSHUDWXUHV��UHGXFH�ZDWHULQJ�IUHTXHQF\�DQG�UHVHW�DXWRPDWLF�WLPHUV�DORQJ�WKH�IROORZLQJ�
JXLGHOLQHV�� 
�����������1DWLYH�GHVHUW�DGDSWHG-�7UHHV�����WR����GD\V�� 
����������������������������������������������-�6KUXEV�����WR����GD\V� 
����������������������������������������������-�*URXQG�FRYHUV�DQG�YLQHV�����WR����GD\V� 
�����������1RQ-QDWLYH-�7UHHV�����WR����GD\V� 
�����������������������������-�6KUXEV��JURXQG�FRYHU�DQG�YLQHV�����WR����GD\V� 
3OHDVH�QRWH�WKH�ZDWHULQJ�IUHTXHQFLHV�DQG�UDQJHV�DUH�DIIHFWHG�E\�UDLQIDOO�DPRXQWV��0LUDFXORXVO\��SODQWV�VHHP�WR�NQRZ�
WKH�GLIIHUHQFH�EHWZHHQ�LUULJDWLRQ�DQG�UDLQ��(YHQ�ZLWK�VWHDG\��DSSURSULDWH�LUULJDWLRQ��IUXLW�VHW�DQG�JURZWK�LV�DOZD\V�EHWWHU�
ZLWK�DGHTXDWH�UDLQ� 

 1DWLYH�WUHHV�DUH�PRVWO\�GURXJKW�WROHUDQW�DQG��RQFH�HVWDEOLVKHG��QHHG�QR�VXSSOHPHQWDO�ZDWHULQJ�DV�RXU�QRUPDO�UDLQIDOO�
LV�VXIILFLHQW��7KH\�PD\�QHHG�D�VRDNLQJ�RQFH�RU�WZLFH�GXULQJ�RXU�KRW�VHDVRQ�LI�UDLQIDOO�LV�EHORZ�QRUPDO��7KLV�DSSOLHV�WR�
PRVW�RI�WKH�WUHHV�KHUH�LQ�%HOODVHUD� 
1RWH��,I�\RX�KDYH�WKH�WLPH�DQG�SDWLHQFH��,�UHFRPPHQG�WXUQLQJ�RII�\RXU�GULS�V\VWHP�WLPHUV�DIWHU�D�UDLQIDOO�DQG�PDQXDOO\�
WULJJHULQJ�D�ZDWHULQJ�F\FOH�DV�QHFHVVDU\� 
&RQWDLQHU�3ODQWV�WKDW�DUH�ZLQWHU�GRUPDQW�VKRXOG�EH�ZDWHUHG�RQFH�D�PRQWK�RU�OHVV��:LQWHU�JURZHUV�LQ�FRQWDLQHUV�FDQ�EH�
ZDWHUHG�RQFH�D�ZHHN�GHSHQGLQJ�RQ�WKH�ZHDWKHU�FRQGLWLRQV� 

)URVW-�,�FRYHUHG�IURVW�ODVW�PRQWK�EXW�KHUH�DUH�VRPH�DGGLWLRQDO�VXJJHVWLRQV� 
,I�IUHH]LQJ�WHPSHUDWXUHV�DUH�SUHGLFWHG��IROORZ�WKHVH�JXLGHOLQHV� 
���$W�VXQVHW��GUDSH�IURVW�FORWK��EXUODS�RU�ROG�VKHHWV�DQG�EODQNHWV��QHYHU�SODVWLF��RYHU�FROG-WHQGHU�SODQWV��VXFK�DV�ERX�
JDLQYLOOHD��FLWUXV��KLELVFXV��QDWDO�SOXP��URVHV��DQQXDO�IORZHUV�DQG�YHJHWDEOHV�� 
���([WHQG�WKH�FDQRS\�RYHU�WKH�HQWLUH�SODQW�RU�DUHD��DOORZLQJ�LW�WR�KDQJ�WR�WKH�JURXQG��,I�SRVVLEOH��VXSSRUW�WKH�FORWK�RQ�
WHPSRUDU\�IUDPHZRUN�VR�WKDW�LW�GRHV�QRW�WRXFK�IROLDJH��7KH�JRDO�LV�WR�WUDS�KHDW�UDGLDWLQJ�IURP�WKH�JURXQG�EHQHDWK�WKH�
FRYHU��ZDUPLQJ�WKH�DLU�DURXQG�WKH�SODQW�� 
���5HPRYH�WKH�FRYHU�WKH�QH[W�PRUQLQJ�EHIRUH�WHPSHUDWXUHV�UHDFK����GHJUHHV�)��RU�LW�ZLOO�KHDW�XS�OLNH�D�JUHHQKRXVH�EH�
QHDWK�WKH�FORWK� 
'LG�<RX�.QRZ"�7KH�IROORZLQJ�DUH�SDUWLFXODUO\�IURVW�VHQVLWLYH���5HG�)DLU\�'XVWHU���<HOORZ�%HOOV�DQG�/DQWDQD 
 

3ODQWLQJ��+HUEV��9HJHWDEOHV��5RVHV�DQG�7UHHV 
�+HUH�LQ�WKH�6RQRUDQ�'HVHUW��ZH�FDQ�DOZD\V�ILQG�VRPHWKLQJ�WR�SODQW�� 

+HUEV-�<RX�FDQ�WUDQVSODQW�RU�VRZ�D�YDULHW\�RI�KHUEV�VXFK�DV� 
��7UDQVSODQW � ��ERUDJH���� �VDODG�EXUQHW��� �FDOHQGXOD��� ��IHYHUIHZ��� �)UHQFK�VRUUHO��� �OREHOLD��� �FKDPRPLOH��*HUPDQ�	�
5RPDQ���� �SHQQ\UR\DO�� �-RKQQ\�MXPS-XSV 
���6RZ�6HHGV�����FLODQWUR��� �ERUDJH��� �FDUDZD\��� �FKHUYLO��� �FKLFRU\��� �GLOO�� �IHQQHO��� �)ORUHQFH�IHQQHO��� �KROO\�
KRFNV��� �SDUVOH\ 
�9HJHWDEOHV-7KH�IROORZLQJ�YHJHWDEOHV�FDQ�EH�VRZQ�RU�WUDQVSODQWHG� 
����7UDQVSODQW���DVSDUDJXV��� �KHDG�DQG�OHDI�OHWWXFHV��� �FDEEDJH�� �FDXOLIORZHU�� �NRKOUDEL 
����6RZ�6HHGV ���EHHWV�� �ERN�FKR\�� �FDUURWV��� �FROODUGV�� �PXVWDUG�JUHHQV��� �JUHHQ�RQLRQV�� �SHDV�� �UDGLVKHV�� �VSLQ�
DFK�� �WXUQLSV 
%DUH-5RRW�5RVHV-�7KLV�LV�WKH�SHUIHFW�WLPH�RI�WKH�\HDU�WR�SODQW�EDUHIRRW�URVHV��%HFDXVH�\RX�KDYH�D�PRQWK�RU�PRUH�WR� 

 

�WKHUH¶V�PRUH«�RQ�WKH�QH[W�SDJH� 



�� 

�SODQW�WKHP��WDNH�VRPH�WLPH�WR�ORRN�IRU�WKH�EHVW�TXDOLW\�SODQWV�LQ�WKH�YDULHWLHV�WKDW�JURZ�
EHVW�LQ�WKH�YDOOH\��+HUH�DUH�VRPH�JXLGHOLQHV� 
��3XUFKDVLQJ� 
��������%DUJDLQ�SULFHV�RIWHQ�PHDQ�LQIHULRU�SODQWV� 
��������$�KHDOWK\�SODQW�VKRXOG�KDYH�ODUJH��KHDOWK\�FDQHV�ZLWK�QR�OHDYHV�EXW�YLVLEOH�EXGV������ 
���������DQG�VWURQJ�DQFKRU�URRWV�ZLWK�DW�OHDVW�VRPH�VHFRQGDU\�DQG�IHHGHU�URRWV� 
��������1HYHU�EX\�URVHV�WKDW�KDYH�EHHQ�GLSSHG�LQ�ZD[� 
��������.HHS�WKHP�FRRO��PRLVW��RU�VRDNLQJ�LQ�ZDWHU��DQG�LQ�WKH�VKDGH�XQWLO�\RX�DUH�UHDG\�WR� 
���������SODQW� 
��3ODQWLQJ� 
��������3ODQW�ZLWKLQ�D�ZHHN�DIWHU�SXUFKDVH� 
��������7KH\�VKRXOG�GR�ZHOO�LQ�D��-IRRW�E\��-IRRW�KROH�WKDW�LV�ZHOO�DPHQGHG�ZLWK�RUJDQLF� 
���������PDWWHU� 

7UHHV-�,I�\RXU�JDUGHQ�KDV�D�QHHG��WKLV�D�JRRG�WLPH�WR�SODQW�RU�WUDQVSODQW�GHFLGXRXV�WUHHV��'HFLGXRXV�WUHHV�SODQWHG�RQ�
WKH�VRXWK�VLGH�RI�D�KRXVH�SURYLGH�VXPPHU�VKDGH�EXW�DOORZ�VXQOLJKW�WKURXJK�GXULQJ�ZLQWHU�ZKHQ�WKH�OHDYHV�DUH�RII� 

 
3UXQLQJ 

,�FRYHUHG�WKLV�ODVW�PRQWK�EXW�KHUH�DUH�VRPH�DGGLWLRQDO�JXLGHOLQHV�IRU�'HFHPEHU�� 
��&RQWLQXH�SUXQLQJ�GHFLGXRXV�WUHHV�VXFK�DV�'HVHUW-ZLOORZ��&DW-FODZ�$FDFLD��DQG�&KDVWH�7UHH�� 
��5HVLVW�WKH�XUJH�WR�SUXQH�DQ\�GDPDJH�RQ�SODQWV�GXH�WR�IURVW�DQG�GR�QRW�SUXQH�FROG-WHQGHU�SODQWV��ZDLW�XQWLO�VSULQJWLPH� 
��0DQ\�DJDYHV�DUH�VHPL-GRUPDQW�DW�WKLV�WLPH�DQG�ROG��GHDG�OHDYHV�FDQ�EH�UHPRYHG�E\�JHQWO\�SXOOLQJ�IURP�WKH�
EDVH� 5HVLVW�WKH�XUJH�WR�SXOO�RXW�WKH�GHDG�OHDYHV�WKDW�DUH�ILUPO\�DWWDFKHG�DV�WKLV��FDQ�GDPDJH�WKH�EDVH�RI�WKH�DJDYH� 
���$YRLG�SUXQLQJ�0HVTXLWHV�RU�3DOR�9HUGHV� 
'HFHPEHU�LV�DOVR�D�JRRG�WLPH�WR�SUXQH�7H[DV�VDJH��URVHV�DQG�RWKHU�GHVHUW�DQG�GHFLGXRXV�VKUXEV� 
'R�QRW�SUXQH�IURVW�VHQVLWLYH�SODQWV�VXFK�DV�ERXJDLQYLOOHD�DQG�KLELVFXV� 

 
0LVFHOODQHRXV 

&LWUXV-�&RQWLQXH�WR�KDUYHVW�FLWUXV��WHVWLQJ�IRU�VZHHWQHVV��,I�VPDOO�IUXLW�VL]H�LV�QRWLFHG�LW�PD\�EH�GXH�WR�KHDY\�IUXLW�VHW�RU�
WKH�ZHDWKHU��/DFN�RI�QRUPDO�UDLQIDOO�GXULQJ�WKH�PLG-VXPPHU�SHULRG�FDQ�LQIOXHQFH�IUXLW�VL]H��&LWUXV�IUXLW�JURZWK�LV�JUHDWHU�
DV�D�UHVSRQVH�WR�UDLQ�YHUVXV�D�VLPLODU�DPRXQW�RI�LUULJDWLRQ� 
6XFFXOHQWV-�'R�QRW�SUXQH�WKHP�WKLV�PRQWK� 
)HUWLOL]DWLRQ-�'R�QRW�IHUWLOL]H�WKLV�PRQWK� 
 

$QQXDO�+ROLGD\�7LSV 
&KULVWPDV�7UHHV-,¶P�QRW�VXUH�DQ\RQH�LQ�%HOODVHUD�SXUFKDVHV�D�OLYH�&KULVWPDV�WUHH��6R��,�ZLOO�GLVSHQVH�ZLWK�DGYLFH��,I�
\RX�SODQ�WR�SXUFKDVH�D�OLYH�WUHH�DQG�ZRXOG�OLNH�VRPH�WLSV�RQ�SXUFKDVLQJ�DQG�PDLQWDLQLQJ�UHIHU�EDFN�WR�P\�'HFHPEHU�
�����FROXPQ�ZKLFK�FDQ�EH�IRXQG�DW�D]EHOODVHUD�RUJ���� 
 +ROLGD\�/LJKWV�2Q�3ODQWV-�,I�\RX�PXVW�SXW�KROLGD\�OLJKWV�RQ�\RXU�SODQWV�DQG�WUHHV��WDNH�FDUH�WR�ZUDS�WKHP�ORRVHO\�DQG�
UHPHPEHU�WR�UHPRYH�WKHP�DIWHU�WKH�KROLGD\�VHDVRQ� �'RQ¶W�SXW�³FRVWXPHV´�RQ�VDJXDURV�RU�RWKHU�FROXPQDU�FDFWL��DV�WKLV�
LQKLELWV�WKH�SODQWV�DELOLW\�WR�SKRWRV\QWKHVL]H� +RZHYHU��OLJKWV�RQ�IURVW�VHQVLWLYH�FDFWL�DQG�VXFFXOHQWV�FDQ�DGG�D�IHZ�GH�
JUHHV�RI�SURWHFWLRQ�GXULQJ�WKH�FROG�ZLQWHU�PRQWKV� 
3RLQVHWWLDV-�,�KDYH�QRWLFHG�WKHUH�ZDV�D�ZLGH�VHOHFWLRQ�RI�KHDOWK\��JRRG�ORRNLQJ�SRLQVHWWLDV�DYDLODEOH�ORFDOO\��,I�\RX�SXU�
FKDVH�RQH��IROORZ�WKHVH�VLPSOH�KDQGOLQJ�LQVWUXFWLRQV�WR�NHHS�WKHP�ORRNLQJ�JRRG�GXULQJ�WKH�KROLGD\�VHDVRQ��$IWHU�SXU�
FKDVH��UHPRYH�GHFRUDWLYH�IRLO�ZUDSV�IURP�SRWV�VR�WKDW�ZDWHU�GRHVQ¶W�DFFXPXODWH�DQG�FDXVH�URRW�URW��$OWHUQDWLYHO\��UH�
PRYH�WKH�IRLO�ZKHQ�\RX�ZDWHU��OHW�WKH�SODQW�GUDLQ�LQ�WKH�VLQN��DQG�WKHQ�UHZUDS��3ODFH�SRWV�LQ�D�EULJKW�VSRW�EXW�DZD\�IURP�
FROG�GUDIWV��KHDWLQJ�YHQWV�DQG�ILUHSODFHV��)HHG�ZLWK�D�VORZ-UHOHDVH�IHUWLOL]HU�RU�ZLWK�DQ�DOO-SXUSRVH�IHUWLOL]HU�IRU�EORRPLQJ�
SODQWV�DW�KDOI-VWUHQJWK�HYHU\�WZR�ZHHNV� 
 

(QMR\�<RXU�6XUURXQGLQJV 
$W�WKLV�WLPH�RI�\HDU��,�ZRXOG�HQFRXUDJH�\RX�WR�JHW�RXW�DQG�HQMR\�%HOODVHUD��2XU�FRPPXQLW\�LV�EHDXWLIXO�WKLV�WLPH�RI�\HDU��
DWWULEXWHG�PRVWO\�WR�RXU�PDJQLILFHQW�JDUGHQV�ZKRVH�IORZHULQJ�VKUXEV��%RXJDLQYLOOHD��/DQWDQD��%LUG�RI�3DUDGLVH��+RQH\�
VXFNOH�DQG�RWKHUV��DUH�LQ�IXOO�EORRP�DQG�ZLOO�FRQWLQXH�IRU�WKH�QH[W�FRXSOH�RI�PRQWKV��$QG��ZKHQ�RXU�ZLQWHU�UDLQV�DUULYH��
PDQ\�VKUXEV�VXFK�DV�EULWWOHEXVK��FUHRVRWH��DQG�RFRWLOORV�ZLOO�VSURXW�EULJKW�QHZ�OHDYHV�DGGLQJ�WR�WKH�FRORU�DQG�YLEUDQF\�
RXU�VXUURXQGLQJV� 

+DSS\�+ROLGD\V� 
 


���
���
�,I�\RX�KDYH�D�JDUGHQLQJ�TXHVWLRQ��SOHDVH�FRQWDFW�WKH�0DULFRSD�&RXQW\�&RRSHUDWLYH�([WHQVLRQ�6HUYLFH�DW����-
���-����� 



�� 


&RPPXQLW\�&DOHQGDU—'HFHPEHU�����
 

6XQGD\ 

 
 

0RQGD\ 

 
 

7XHVGD\ 

 
 

:HGQHVGD\ 

 
 
 
 

7KXUVGD\ 

 
 

)ULGD\ 

1 
Water Aerobics 

10 a.m. 
 

Bridge 
1:30 p.m. 

6DWXUGD\ 

� 
 

� 

 
Brush 

& 
Bulk 

� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

 

� 

 
 
 
 
 

Poker 
7 p.m. 

� 

 
Water Aerobics 

10 a.m. 
 
 

� 

Hike 
9:00 a.m. 

� 

 
Water Aerobics 

10 a.m. 
 

Potluck 
6 p.m. 

� 

 
 

�� 

 
 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 

�� 

Building & Grounds 
10 a.m. 

Modifications 
12 noon 

Poker 7 p.m. 
(Hanukkah 

 begins 
@ sundown) 

�� 

Water Aerobics 
10 a.m. 

 
Book Club 

10 a.m. 
 

�� 

 
/DGLHV 

/XQFKHRQ 
���QRRQ 

�� 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 
 
 

�� 

‘After Hours’ 
Hike 

8:45 a.m. 

�� 

 

 
 

�� 

Yoga 
8:45 a.m. 

 
Water Aerobics 

10 a.m. 
 
 
 

�� 

 
 
 

Poker 
7 p.m. 

�� 

Water Aerobics 
10 a.m. 

 
 
 
 

(Hanukkah 
ends) 

�� 

Board  
Meeting 
1 p.m. 

 

�� 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 
 
 

�� 

 

����� 
 

�� 
 

Christmas 
Day 

�� 
 

 
Poker 
7 p.m. 

�� 
 

Water Aerobics 
10 a.m. 

�� 
  
 

�� 
 

Water Aerobics 
10 a.m. 

 
Bridge 

1:30 p.m. 

�� 
 
 
 



�� 



%HOODVHUD�&ODVVLILHGV

 
 

)RU�6DOH��%UDQG�1HZ�,Q�2ULJLQDO�%R[�,WHPV�-XVW�,Q�7LPH�)RU�&KULVWPDV 

.LWFKHQ�,WHPV��3DQDVRQLF�0LFURZDYH�0RGHO�11-/���%$��:DULQJ�3UR�3URIHVVLRQDO�'HHS�)U\HU��

)U\GDGG\�3OXV�(OHFWULF�'HHS�)U\HU��'H/RQJKL�$OIUHGR�(OLWH�2YHQ��5LYDO�(OHFWULF�*ULGGOH��&XLVLQDUW�

(DV\�3RS�3RSFRUQ�0DNHU�&30-�����&XLVLQDUW�%UHDNIDVW�&HQWUDO��7RROV�RI�WKH�7UDGH��4W��6WRFN�3RW��

7RROV�RI�WKH�7UDGH���4W��6DXWH�3DQ��$URPD�$HURPDWLF�2YHQ��7-IDO�6XSHUFOHDQ�6DIHW\�)U\HU�0D[L�

'HOX[H��:HDUHYHU����3LHFH�.LWFKHQ�6WRUDJH�6HW� 

(OHFWURQLFV��&DQRQ�&RORU�%XEEOH�-HW�3ULQWHU��+3�3KRWRVPDUW�������6RQ\�%OXH-UD\�'LVF�'9'�3OD\HU�

%33-%;���6RQ\�3(*-7���&�3HUVRQDO�(QWHUWDLQPHQW�2UJDQL]HU��6RQ\�'-���.�&DU�'LVFPDQ�&'�

&RPSDFW�3OD\HU��1LNRQ�&RROSL[������ 

2WKHU��3LNH�VSRUW�6NL�DQG�%RRW�%DJV����+HDY\�ZHLJKW�/DXQGU\�%DJV���´[��´��6SRUWSDN�3UR�*36�

7UDYHO�3DFN��6XQSUR�$GYDQFH�7LPLQJ�$QDO\]HU��.LGGH�$XWR�)LUH�([WLQJXLVKHU��-SDFN� 

&RQWDFW�1DQF\�����-���-������SOHDVH�VSHFLI\�ZKLFK�LWHP�V��DQG�PDNH�DQ�RIIHU� 

------------------------------------------------------------------------------------------------------------------- 

%HOODVHUD�UHVLGHQW�/DXULH�$QGHUVRQ�ZRXOG�OLNH�HYHU\RQH�WR�NQRZ�7HUUDYLWD�*ROI�&OXE�LV�RIIHULQJ�D�

VSHFLDO�RQ�UHGXFHG�PHPEHUVKLS��QRZ�RQO\���������IURP�LWV�XVXDO���������SULFH�  

---------------------------------------------------------------------------------------------------------------- 

,�QHHG�D�KRPH�KHDOWK�DLGH�IRU���WR���KRXUV�HDFK�GD\��3OHDVH�FRQWDFW�0DUFLD�/HINRZLW]�����-���-

����� 

------------------------------------------------------------------------------------------------------- 

0DVVDJH�LV�D�SRWHQW�PHGLFLQH��7KHUH�LV�QR�TXHVWLRQ�WKDW�SURSHU�PDVVDJH�FDQ�UHOD[�WHQVH�PXVFOHV��

DQG�GHFUHDVH�SDLQ��5HOD[LQJ��WKHUDSHXWLF�PDVVDJH�LV�DYDLODEOH�LQ�WKH�SULYDF\�RI�\RXU�KRPH�RU�DW�WKH�

FOXEKRXVH�0DVVDJH�5RRP��)RU�DQ�DSSRLQWPHQW�RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��%HOODVHUD�UHVLGHQW�

-LP�%LUNKRO]��/LFHQVHG�0DVVDJH�7KHUDSLVW�����-���-������*LIW�&HUWLILFDWHV�DYDLODEOH� 

----------------------------------------------------------------------------------------------------------------- 

)RXQG���D�PDQ
V�ZHGGLQJ�EDQG��QHDU�3RQWH�%HOOD�'ULYH���'HVFULEH�DQG�FODLP�����-���-����� 

-------------------------------------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ�


�3URIHVVLRQDO�:LQGRZ�&OHDQLQJ��,QVLGH-2XWVLGH-6FUHHQV-7UDFNV��3RZHU�:DVK�

�$IWHU�0RQVRRQ�VHDVRQ�0XVW����5HTXHVW�DQ�RYHU�WKH�SKRQH�HVWLPDWH�RU�RQ-VLWH�IUHH�HVWLPDWH��&DOO�

0DULD�����-���-������ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-PDLO��,Q�

IR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

 

 

�PRUH��RQ�QH[W�SDJH� 



�� 



%HOODVHUD�&ODVVLILHGV

��FRQWLQXHG 
 

:H�DUH�UHFRPPHQGLQJ�DQ�H[FHOOHQW��+DUG-6FDSH��ODQGVFDSHU�QDPHG�0DQQ\�&RUUDO��+H�WRWDOO\�UH-

GLG�RXU�IURQW�HQWU\ZD\�DQG�ZDONZD\�ZLWK�IODJVWRQH�DQG�GLG�DQ�RXWVWDQGLQJ�DQG�DUWLVWLF�MRE��<RX�DUH�

ZHOFRPH�WR�FRPH�DQG�KDYH�D�ORRN�DW�WKH�UHVXOW��+LV�FRPSDQ\�LV�FDOOHG��0DQQ\
V�6FDSHV������-���-

������+H�DOVR�GRHV�SDWLR�DUHDV��SDYHUV��HWF���DQG�KDV�GRQH�ZRUN�IRU�RWKHUV�LQ�WKH�QHLJKERUKRRG��/H�

QD�-XQNHU�����-���-����� 

----------------------------------------------------------------------------------------------------------------- 

'RZQVL]LQJ�6DOH���5ROO�7RS�'HVN�DQG�PDWFKLQJ�ILOH�FDELQHW��7UHDGPLOO��%HDXWLIXO�%DNHUV�5DFN�

�SXUFKDVHG�DW�/DGORZV���URG�LURQ�DQG�ZRRG��DQWLTXH�FUHDP�ILQLVK����VKHOYHV����´�ZLGH��8SKROVWHUHG�

6ZLYHO�5RFNHU���%RRNFDVHV���:LFNHU�DQG�PHWDO�ZLQH�UDFN��9HU\�UHDVRQDEOH�SULFHV��&DOO����-���-

����� 

------------------------------------------------------------------------------------------------------------- 

$OO�$ERXW�&OHDQLQJ��


5HJXODUO\�VFKHGXOHG�+RPH�FOHDQLQJ��


�2QH�7LPH�&OHDQLQJ�


0RYH�,Q�2XW�

FOHDQLQJ��


$IWHU�5HPRGHOLQJ�&OHDQLQJ��:H�KDYH�H[FHOOHQW�UHIHUHQFHV�IURP�ORQJ-WLPH�%HOODVHUD�

5HVLGHQW�FXVWRPHUV��DQG�VXUURXQGLQJ�DUHDV��&DOO�0DULD�����-���-������RZQHU-RSHUDWRU��%HOODVHUD�

UHVLGHQW�IRU�RYHU����\HDUV���/LFHQVHG-%RQGHG-,QVXUHG��ZZZ�$OO$ERXW&OHDQLQJ$UL]RQD�FRP��H-

PDLO��,QIR#$OO$ERXW&OHDQLQJ$UL]RQD�FRP� 

———————————————————————————————————————— 

&DELQ�DYDLODEOH�IRU�UHQW�LQ�0XQGV�3DUN��(QMR\�IDOO�IROLDJH��RU��SODQ��DKHDG��IRU��VQRZ��DGYHQWXUHV����

EHGURRPV���VOHHSHU�VRIDV��EDWKV�*DV�ILUHSODFH��)DEXORXV�GHFN��)XOO�NLWFKHQ��:DVKHU�'U\HU�������

ZHHNHQG������IRU���QLJKW�+ROLGD\�ZHHNHQG��&OHDQLQJ�IHH�QHJRWLDEOH��&DOO�%HOODVHUD�UHVLGHQW�0DUWL�

%HQLQJ�����-���-�����IRU�GHWDLOV� 

—————————————————————————————————- 

%HOODVHUD�5HVLGHQWV��7KH�.LZDQLV�&OXE�RI�&DUHIUHH�FDQ�SLFN�XS�\RXU�XQZDQWHG�IXUQLWXUH��FORWKLQJ�

DQG�KRXVHKROG�JRRGV��$OO�LWHPV�ZLOO�EH�VROG�LQ�RXU�0DUNHWSODFH�UHVDOH�VWRUH�LQ�&DYH�&UHHN��3UR�

FHHGV�JR�WR�VXSSRUW�NLGV�LQ�RXU�ORFDO�VFKRRO�GLVWULFW��&RQWULEXWLRQV�PD\�EH�WD[�GHGXFWLEOH�DQG�D�UH�

FHLSW�ZLOO�EH�SURYLGHG��&DOO����-���-������IRU�LQIRUPDWLRQ�DQG�WR�VFKHGXOH�DQ�DSSRLQWPHQW��7KDQNV�

IRU�\RXU�VXSSRUW� 

 

 

&ODVVLILHG�$GV�DUH�RQO\�DFFHSWHG�IURP�%HOODVHUD�KRPHRZQHUV��5HDO�HVWDWH�IRU�VDOH��QRQ-UHVLGHQW�

EXVLQHVV�RU�FRPPHUFLDO�DGV�DUH�QRW�DFFHSWHG��(GLWRU�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�UHMHFW�DQ\�DG�� 

<RXU�DG�ZLOO�UXQ�IRU���PRQWKV��DQG�PD\�EH�H[WHQGHG�XSRQ�UHTXHVW�� 

(-PDLO�\RXU�DG�WR��HGLWRU#D]EHOODVHUD�RUJ� 



�� 

%HOODVHUD�&RPPXQLW\�$VVRFLDWLRQ� 
�����(�3RQWH�%HOOD�'U 

�6FRWWVGDOH�$=������-���� 
 

2IILFH������-���-����� 
6HFXULW\�)URQW�*DWH������-���-������ 

 
:HE�6LWH��D]EHOODVHUD�RUJ 

:HDWKHU��ZHDWKHU�D]EHOODVHUD�RUJ 
&RPPXQLW\�'LUHFWRU\��GLUHFWRU\�D]EHOODVHUD�RUJ 

—————————————————————————— 
&RPPXQLW\�0DQDJHU���/DXULH�)RUWH��OIRUWH#DDPD]�FRP 

 
—2IILFH�+RXUV— 

�0RQGD\�WKUX�)ULGD\�������D�P��-������S�P� 
 

4XHVWLRQV�UHJDUGLQJ�\RXU�DFFRXQW" 
&RQWDFW�$$0��//&�����-���-�����RU�WROO�IUHH�����-���-���� 

$$0��//&��DIWHU�KRXUV��HPHUJHQF\������-���-�����RU�WROO�IUHH�����-���-���� 
�� 
� 



%HOODVHUD�&RPPXQLW\�9ROXQWHHUV

 
9ROXQWHHUV�GRQ
W�JHW�SDLG��QRW�EHFDXVH�WKH\
UH�ZRUWKOHVV��EXW�EHFDXVH�WKH\
UH�SULFHOHVV� 

 
,QWHUHVWHG�LQ�YROXQWHHULQJ"�*R�WR�D]EHOODVHUD�RUJ��³%&$�0HPEHUV´�SDJH� 

 
%RDUG�RI�'LUHFWRUV 

ERDUG#D]EHOODVHUD�RUJ 
 

3UHVLGHQW�—�5LFKDUG�+RIIPDQ��KRIIVWHU�#FR[�QHW 
6HFUHWDU\—'HQQLV�&DUVRQ��GPFDUVRQ�#JPDLO�FRP 

7UHDVXUHU—'DYLG�5HLG��GUHLG���#JPDLO�FRP 
'LUHFWRU—�&UDLJ�-RKQVRQ��FO����#DRO�FRP 

 
&RPPLWWHHV 

 
%XGJHW�	�)LQDQFH� 

�
0DULO\Q�/LOOLHQIHOG
��'DYLG�5HLG��&KXFN�5RDFK�� 
&DUOWRQ�5RRNV��&KDUOHV�6FKURHGHU��3DXO�6Q\GHU� 

 
%XLOGLQJV�	�*URXQGV� 

�6WHYH�%HUQHWW��%RE�*URPNR��-LP�5DJERUJ��7RP�6DDUL��
-RKQ�:HLVVPXHOOHU
��-LOO�:\OOLH 
 
 

&RPPXQLFDWLRQV 
��
.HLWK�&KULVWLDQ
��5LFKDUG�+RIIPDQ��-RH�0F'DGH��(PLO\�6KULYHU��'HQQLV�6RHIIQHU 

 
0RGLILFDWLRQV 

��-LP�*OHDVRQ��6WDQOH\�*UHHQ��'DYLG�+DWKDZD\��
&UDLJ�-RKQVRQ
 
 

6HFXULW\�$GYLVRU\ 

-RH�&DUORQ
��'HQQLV�&DUVRQ��'HQQLV�6RHIIQHU 

 

——–
�LQGLFDWHV�FRPPLWWHH�FKDLUSHUVRQ� 


